A 010300L0 3030050

Y090bIM-JOMMIN
i E J4M6MANJIIMN 333MOINJ6IdY

bodomonggmm-yodobgon

93MBM3N3TMN 30MDBNMMMSNL 3BOINIAMIdY
doMhn, 2024




3639Mndnb 2024 6ennb godm393nb 39bgMmomyma b3mMbLMM9dN:

3a300M @

ddbds5d360m0)




dnbooMbLin

*  dow3zofMa 3o 3Mmg3mbmadn ymn 3oR39698mmd0

«  bogomoggmm o yodobgon bogmosdmmabm Mgndnbzndda
*  bogomoggmmb oo yoBobgomab 593mbmdnyn 30380609dn

*  mfM §39Yys60bL AmMmab Logomgm g3ogdfmdo

*  3afesdnfo n3bmymn nb639LHNENYd0L bo 3oegdn MM J39Yyo60L AmMab

*  nMabdymo 3530menbgdgdan



domoonvon doh39690m9dn

933-ab Lghygddyo: bojsMongzgmmm, 2023+
sgsrargomm | ysBsbgon

dmbobangmds (Bemb ssdnsbn, 2023) 3.7 20.0 B 3odMmdo, 13%
m 397600mmos, 1%

dmbobmagmdab dfeos (CAGR 2010-2023, %) -09 1.5 = Ubgs LyM30bgd0, 1%
m HORECA & gofhomoy, 8%
383 (Banfo 538 mnofon), 2023 30.2 259.3 s e e, 7%
) 7%
933 gfMor Lyan ImLobaNg®g - PPP, 2023 224 32.7 = bmganab dggfbamos,
B (HMobL3MM b0 & ELLBYMOYdS, 7%
383-0L Lodysenm dfMEAL Hyd3o (%, 2015-23) 45 2.6 m bob. 33aforggmmmds, 5%
nb6ggmmIs3ns & 3MI6ozeins, 5%
383-0L BfMAL 330 2024 (%, dmbommEbyenn) 4.8 3.1 LOBNBIBLM LoFB0sbmd, 4%
3Manbomymagdn, 2%
dmbLombgmo bobzmdmnzn 333-0bL dfMos (%, 2024-27 Ld.) 51 34 LeBNMIM3M3z9d0mN IMYB37mMmMdY, 1%
LobyadBagm goamal 333-0s6 gofMds (%, 2023) 39.6 23.4 333-nb bd)ﬁ)ndd)nﬁ)o goSobao‘m, 2023*
- _ a 205 2% 2%61% godfamds, 20%
LogoEabsbgmmm dsmsbLNL 333-Msb GofMmmds (%, 2023) 6.2 15 : bbgs byhgabydo, 7%
boafh = Ban: & 20% LsFMIM3M35d00 IMHB35aMd, 14%
3MJROOM MYoHNdEO: 5% BomMmdmyds, 13%
_ 6% ndMogn gmbgdys, 8%
Fitch BB BBB OFBLIMMHN & EoboBYMEYds, 6%
6% 997690amdy, 6%
Moody's Ba2 Baa2 7% Lmagamab AgyFMbymds, 5%
8% LORNBSBLM Logddnsbmody, 4%
S&P BB BBB- 0bxmmMBs30s & 3MINbagsins, 2%
Lob. dFomnzgammdy, 2%
13% 14% HORECA & gofomds, 2%

3MIbaamymMnon, 1%

Byohm: LagLOHN, LogoMmN33mMML BBSBLMS LETNBALEHMM, Yysdsbymal M m3bmo LihodhnLhn ol donmm, IMF; *6nbsLBSMHN MBI




bodofmonggmmm oo yodobgoma bogmonodmmabm Mgodnbgqddn

93Mbm3dn3yMn ;mo30byRmMydnb 93Mbmdn 3o ;ms3nbyRnmaydol
069gLn 2023 bogofaggenm 06ggLn 2023 yoBobgon

dbmgmom Mynhnbzn dbmgmom Mynhnbzn

99190 Jymo 68 $999M0 Jyomo 62

3°6mb0 (gymo) 00103MmMd0bL BM3o (Jyms) 3°6mbo (gymo) 00103Mmdnb dBmM3d (Jnmes)
Lognommgdab no3emnds 53.3  Logosbobom hznmon 89.1 Lognommgdab no3emnds 54.1  Logoobobom hznhonn  92.6
09M000. NRJJHNSbMdY 54.8 3d0o3Mmdnl bofgxqdn 69.6 09M000. NRJJHNSbMdY 33.8  Jo;v3Mmdab bofmzndo 84.4
Lodehoannsbmds 611  goLlzomyMmo LogobLomy 39.9 Lodomoensbmos 36.5 3nbgoeymn LogoblLomy 73.7
939madmMYm0 9BIJH0MEs o Bmad0 (geme) 0939moOMMY0 98IIH0OMds 0, Markets (dgans)

(Joeme) (Jone)

60d0b5LNL MV30LYRMgd 744  g3ogmMmonL mo30LyRmMgds  86.4 60d0b5LNL Mo30LYRMgd 69.7 gogMmonL Mmo30LyRmMgds 754
dhm3ab no30LbyRMyd 63.0 0b353L@d. o30LYBRMAdY 80.0 dhm3nL mo30LyRMgd 62.6 0b35LE. Me30LYBRMAdY 50.0
dmbythom. ;mo30LbyBMdS 69.3  3nbobL. Mmo30LYFMAdY 70.0 dmbythom. ;mo30LbyBMdS 62.6 NbSbL. Mo30LYBFMAdY 50.0

Byofhm: The Heritage Foundation: osdsann hyndhnbgn nh39690L 13709L 3mBoEnsb Lbas J37y6900b JgemMgdom, MmEyLsE domsmo Jums 339009L 39wH3L SLsbozL




bodofmonggmmm oo yodobgoma bogmonodmmabm Mgodnbgqddn

mod Mo nbm3zo3nnl
s& n%ggdbn 20233°B Lodooggmm| yoBobgon Logemanggmm gobobgon
3anmodayMo Mgnhnbzn 65 81
nbLANMYENYO
Iy 898mdBoad0mn 33036y Mn
3P mondhodo 3o30hsmn o
nbLhodhnEngdo 25 61 33152
2000005061y M0 3030t Y 330930 69 59
B3M©bs o
Hhagbmanmznymo nbgmsbHMYJbHyM
nbxmobhMygbnmo 80 59 3hmendngdo N
03BMnl gobznmsemgdnb comb 77 87
ek L B 50®69L0L bodmMnb
8obznmofmgdnbL 8obznmoefmgdal
00d69L0L 3obznNoMydal oMby 58 75 ©mb] ©mb
3MEbs s hydbmanmanyfo 3thmeydhado 72 83
dq0mdgdnogdnmn 3Mmenghndo 81 90

Bysthm: WIPO: esdsmon Mgahnbao nhizgbgdL n3gmglb 3mBnEnsb bbgs §39yb69d0sb 890sMyd00, Fsmamo gnms 139090 8900938L sLsbagl
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boqomongganmb oo yodobgonb 3o 3mag3mbmadn 3yma dsh3z9b9dmmagdan

Jofmonymon 436 3980b 309 dmBnonmon g3mBodgdn yoBobyn 456 3980L 3ngf 3mBaeymn g3mdachgdn
100% 100%
23%
0 0 44% 0
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Byosthm: LagoMmmazgmmb 9MHma3bnmaoa 35630, Yodobyonb gmm3zbymon 63630



boqomongganmb oo yodobgonb 3o 3mag3mbmadn 3yma dsh3z9b9dmmagdan
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boqomonggemmb oo yodobgonb Mgznmbymon doh39690m9dn

Logomogzgmm - 333-b Mgznmbymn 3gobobomads yoBobgon - 333-b Mgznmbymon 3gobobnmagds
fMggnmbon 2016 [ 2017 | 2018 | 2019 | 2020 | 2021 | 2022 fMggnmban 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

daanabo 520  51%  51%  51%  50%  50%  51% omBomn (Joemogn)  23%  22%  20%  19%  19%  18%  18%
oMo 10% 9% 9%  10% 9% 9% 9% oMoy 1% 1%  183%  13% 1%  13%  13%
0dgfMgon 8% 9% 9% 9% 9% 9% 9% oLhobo 10% 1%  U% 1% 1% 1%  10%
9393m Jofmonann 7% 8% 8% 7% 8% 9% 9% yofMmomobeon 8% 8% 8% 8% 9% 9% 7%
Lod7aMyaMM 6% 6% 5% 6% 6% 6% 5% ‘f’@a;nb*@Om”b 5% 6% 6% 5% 4% 4% 4%
gobgon 5% 6% 5% 506 5% 5% 5% SmMBomn 6% 6% 6% 6% 7% 6% 4%
J0cos Jofoenn 4% 3% 4% 4% 5% 4% 4% 3oz3anmeosfa 5% 5% 5% 5% 5% 5% 4%
LOd3bg-goz0bgon 3% 3% 3% 3% 4% 3% 3% dobgnLooy 4% 4% 5% 4% 4% 4% 4%
9gbgoe dnsbgmn 2% 2% 2% 2% 3% 2% 2% oddmag 4% 4% 4% 4% 4% 5% 4%
30M0o 2% 2% 2% 2% 2% 2% 2% 3mbhobon 4% 4% 4% 4% 4% 4% 4%
froge-angRbydn 0% 1% 1% 1% 1% 1% 1% Lbgo 19%  19%  19%  19%  21%  21%  26%

Byom: LagdLhohn, Ysdobgmab gMmzgbymn LghshnLhnzob doyfm



53mbmdn3yMma 30380M9d0n bojoMmnzganmbo o Yodobgomb dmmab

FX 6o 3900980 yoBobgmnsb Lagomonzgmmmdn (3enb 933 comaemofn)
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Byomm: Lagomoggammmb gimmzbymmn 39630, yobobgonl gMmm3zbymaon 36 30;*333 s 3nMeadnfn yEbmymn 06375LMNENHENL FMEYmmds sfMab 3xxsLyds 3Q Imbs3ndnddy eyMbmdnm
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Logjmbaoon
30Mmdo

Byomm: UN Comtrade, badbhohn, cndabin 3odaghoman



boqomongzgmmb 94b3mMmpob dndmbagngzs

Logdommggmmesb bagmbmab gjL3mfdn (333-L %) Logdomamggamb 9gL3mfdnb bgyMmyddyme (2015-2023)
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Byofhm: UN Comtrade, bogjLhoto; 333-b 3mbogdgdn 93ndbgde 3 330Mtmab dmbo3ndgoL




boqomongzganmb Mmg-94b3mdyn 396 MamyMmo 8800l 439yb903dan

LogdoMmongzganmb Mg-54L3mMmdyn 336¢MomyMm 9Bnodn (2015-2023; USD) LogoMmogzganmb Mg-94L3mMdn yodobgmdn (2015-2023; USD)

RoMIBE393Gh N0 SMmYJEns 596,404,910 21% 3obgsbnon 746,494,720 7%
30b67sbgdn 1,634,358,540 59% 003dogm 113,009,330 12%
003dogm 199,487,440 7% bmf3zn 24,681,790 3%
bmfzn 49,603,920 2% RoMIS(393h YN0 3Mmeeyd3ne 24,887,020 3%
m3hoznmo Imbymdoanmdgda 50,429,880 2% gangdhmmbyeno ImBymonanmdgda 12,699,830 1%
doMogzyann MgoghmMgdn 34,935,310 1% 3060 6,248,742 1%
LoLIganadn, L3nMmdgdn s ddsfn 30,213,130 1% 3oodndezgdymon baann s dmbhbgyana 6,410,010 1%
gengdhmmbymmn ImBymdnanmdndo 29,756,950 1% doMogznann Masdhmmado 4,908,580 1%
3060 25,960,501 1% M8060L boBomdn 8,191,960 1%
53930 18,421,880 1% LOLIgM BN, L3nfMdhgda s ddsfmn 7,939,320 1%
Lbao 106,452,549 4% Lbgo 23,954,340 2%

Byohm: UN Comtrade, TBC Capital



yodobgonnb 94b3mMmpob dndmbagngzs 16

yoBobgonesb bagmbmab gjL3mdyn (333-0bL %) yoBabgonb 94L3mgynb byMmyddymMe - 2023
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Byofhm: UN Comtrade




yodobgobo s bojomngzggenmb dmmab 304Mmdab ogdyomyma Aodmos

bogofmzgmmb gdbdmman ysBsbgodn (2015-2023; ‘000 USD) LogdoMmongzganmb ggdL3mhyn yoBobgodn, bbgs 3ohggmMns(2015-2023;

‘000 USD)
ALydydn o3dm3Imdomgdo 51,318 ((300mn) 738,590.9 54% M30003dnL 308MbydN 14,284 .4 1.0%
Byamodo 178,395,467 (cm) 124,458.9 9% 3960M0BN3930 9,968.3 0.7%
LngofMgdo 11,265,405 (33) 108,069.9 8% 03657gmb 606oMIn LgsMyonb o 9396.0 0.7%

LogoMghndnL oo ’
m3nbm 19,588,932 (o) 83,3012 6% 09380 8,912.4 0.6%
oxasLmMadyama Bodmadn 330,304 (33) 34,543.6 3% bodyMe3930 7.969.3 06%
x3Mnb3gmnl 3Mmeydho 23,568,900 (33) 27,3510 2% LodhgmIBMEM s3sfohgdn 73458 05%
Bymgdn, odothgdymmn dodMmnom 41,202,167 (gm) 22,951.0 2% bomo 6,572.8 0.5%
L3nfMbhnoba Lubdgmgdn 4,371,169 (o) 20,607.6 1% 60amB0 & obaenn 6,309.8 0.5%
9egJdMmbyemn @ydgann 1,268,577 (33) 159718 1% 3060l LyngbnMgdo 5,558.6 0.4%
3MaNNSEIHAMYON 7,527,800 (33) 14,5975 1% 856306330 53514 0.4%
Lbge 188,685.6 14% aydgmo 5,05L5 0.4%

Byofhm: UN Comtrade, bogjLhotn, mndabo 303nhomo



yodobgobo s bojomngzggenmb dmmab 304Mmdab ogdyomyma Aodmos

yoBobgonnb ggLdmmdyn bojoMmmnggmmdn, bbgs 3ohgammans (2015-
2023; ‘000 USD)

3fmeeyddo dm3nmmds mofmgdymads 3fhmeyddo mofndymads

yodobgonb gjudmmdyn bogdoMmmgzgmmdan (2015-2023; ‘000 USD)

9 gbMmmbymn 3obgobgdn o
3963060 274,538,740 (33) 82,7731 29% baEboByMydn 7,409.8 0 6%
doM33agnn 162,531,220 (33) 37,023.8 13% LYbodm 5,316.2 i
o 0
3060 41,932,350 (33) 40,838.7 14% LovgneEnm bobnamgdn 4,585.2 16%
Lobydn 33,837,420 (33) 12,3484 4% ™93%0 4,095.8 1.4%
LodMobbdmMmdm Lodyomgdado
SJegebgesba 2909,270 (38) 8,966.9 3% (Lom30bNgdmM IMBymdnENMdHdnby 34897
ofMoy) 1.2%
dmbhBgnmn 23,843,510 (33) 8,858.7 3% —
0noddsgm 2,600.0 0.9%
\ 0
b gmBngMm BoBsMdn 13,492,630 (33) 8,553.9 3% Joconeon o Fggom 2266.0 o8
30bdobadn & 3gdobagnmn '
3mBymdmmMdgd0 966,260 (33) 8,352.7 3% Lbgosbbge JndnyMma 3Mmeondbdadn 2,129.7 0.7%
LbzoobLbzs 3% Lozzgdn 5,451,350 (33) 7,540.3 3% %3bLsEdgmn 1,753.5 a0
o oddMmmbyemo
AT e oS 1,763,290 (33) 7,409.8 3% 806 1,621.5 0.6%
bbgs 64,1035 22% BMBs393hImn 3MmeEndhydn el 0.5%

Byofhm: UN Comtrade, bogjLhotn, mndabo 303nhomo



boqomongzgmmb 94b3mMmipn yodobgodan

LogoMonggmmb 5dL3mdyn yoBabgodn (USD 3emb) Logdomonggenmb ggdb3mMdyn yodobgodn egdomymaco (USD ‘000)

6omaon 6/6, USD
0000000000000

800
203.0 1533980 s Lsbgan 49,501 57,951 8.2% 8,450 17%
700
m ygbsmmpo ysdebgondo bogsMamo 41,770 18,165 26%  (23605) -57%
600 ® Boano bogsmonzganmb donannsb gdLdmmhdn
9angdommbymo & mdpaggho 1,606 7,651 1.1% 6,045  376%
dmBymdommogdo
500 ©oBo3sMgdn 9,073 6,697 1.0% (2376)  -26%
400 990003539690 853 5,042 0.7% 4,189 4912
0 0,
300 M30603%0L Mmm3MmImEbn39d0 302 507 0.1% 205 68%
2382
Hadbhomo s BHobbsgdgmo 846 395 0.1% -53%
200 (452)
— SansbyBsb 14,793 93 00%  (14,699)  -99%
msbhBsbo ) 0% , -99%,
1036 gg o %07 96.2
62.2 .
S04 l I I 450 398 51.'8 I 416 I bbgs 10,430 12,055 1.7% 1,625 16%
) byan 9gL3medo 238173 702,965 464,792  195%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023*

Byomm: Lagbhohn, UN Comtrade; *60bobBsfMn dmbo3gdgdn



boqomongzgmmb g4b3mMmibn yodobgodn: domamogn 3odhgammngdal

©nbodn 3o (USD danb)

Lo339%0 o Lab3gman 6odamnydn d994LHoma s BoblLogdgmn

-I|I|II|IIII" ...-ll"lum olezraonens

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 20222023 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

3abddsbab BobBoangdo ©sbacogamgdo* M 30603%0L MM 3M3Imdn35d0
00 00 00 00 00 00 00 04 03 00 00 O 01 22 13 15 g 23 22 o5 18 ﬁ 28 16 . B [3%[00[00][00]00] 0100 2. 02 03 05

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

3Lydngdo oo Lbgs 33¢hMIMdamadn o@addMmbyma dmbymdommdgda
44 45 65 04 05 12 32 40 237
00 00 00 03 00 02 03 05 02 02 Ol
—r o = S3loo| |oz2]93]95]02 02| ||
01
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2010 2011 2012 2013 2014 29 2016 2017 2018 2019 2020 2021 2022 2023

Byothm: LagLhohn, UN Comtrade; *dmoEo3b gemgddnm mndgmb, 396hmHngnzgoL, 5mgddmym hmebbammsdmmgdl s Lbg.




bodomongzganmb 54Lb3mMmdn yoBobgonda: bo33900bs 0o Lobdganab
gdomyma Rsdmmo

Lag. Lo 33980bs s Lob3gmab ggL3mMn yob.-dn (USD dnb) Lad. Lo 33980bLs s LobL3gmab gdLImMcyn yoo.-dn (USD Aanb)
: I N N o [ KT
0 58.0 dnbgmsanyMmo Byangdo 23,931 24,766 48.34% 3.49%
60 '
495 Bymagdo, sdshgdymo dodfoo 5293 10,392 10.69% 5,099 96.33%
50
0306m 10,051 9,015 20.30% -1,036 -10.31%
40 345
298 296 30.8 L3oMHYdO 2,254 3763 4.55% 1509 66.95%
30
176 oboano, boana s Lybgmgda 1,364 1,821 2.75% 457 33.50%
20
xMnbzgmab 3Mmeydhn 2,877 151.179 5.81% -2,726 -94.75%
10
Lb3go 3,731 8,042 7.54% 4,311 115.55%
0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Ly 49,501 57,951 8450 17.07%

yoBobgondn nd3mhnmgdnm L 3398Ls s LobIgmdn Lag.-bL Bogma yoBobgodn nd3mhnmgdnm Lo 3398Ls s LobIgmadn Log.-bL Bogmao

8.0% 7.3% = JnbyMomyon Bymgdo m306m
7.0% 100% w30 Hd0 a— By do, odshgdmo dogdfmom
oboano, boamo s Lybyamgdo
6.0% 80%
0,
5.0% 60%
4.0% =
40%
3.0%
1.6% 20%
0 1.4%
1.0% /\.——\ : 0% S -
0.0% -20%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Bysthm: LagLshn, UN Comtrade; *dmn3s3b bybgmgdl, gesyobym 093dUL, Asbio s Lbg.




yodobgonb g4b3mmMmpn bojommnzgonmdn

yoBobgoab 59gdL3mdyn bogdemangzgmmdn (USD ‘000) yoBobgoab ggLdmmdyn bogdoMmmngzgmmadn ghsmymaoc (USD ‘000)

180,000 Boomo 0
160,000  01% O0.1% 00% 00% 0.% 01% 0.1% 01% 01% 00% 00% 0.04% Lo33900 3MMEYJH o 7,753 5,827 17.72% (1,926) -24.84%
dodbhnamn s HobLsEdgmn 125 1,344 4.09% 1,219 974.54%

SROEY g A
H HJL3mMb bogoMonzgenmdn

wobogsmadn 2,171 1,315 4.00% (856) -39.44%
120,000
‘ 6 Dob L3 6 799L3mMHA
0T0 43036000 Bna026 ogbImdGI0 SenobyBobab BoBnmadn 1,197 1302 3.96% 105 8.79%
100,000 Lobygoda 3,360 1,078 328%  (2,282) -67.93%
80.000 d33nbL 3hmeydEons 509 754 2.29% 245 48.15%
bobdnfn 4,754 183 0.56% (4,571) -96.15%
58,906
60,000 55,639
0969060 1,360 153 0.47% (1,207) -88.75%
36409.1
40,000 SElen TG 20,458 34,563 878,07 BHM-3965006md9da 10,937 57 017%  (10,880) -99.48%
22,161 22,337 20154 . .
20000 3050 48 53 0.16% 5 11.00%
I I I Lbgs 4,194 20,812 63.30% 16,619  396.28%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023* byen 36,407 32,878 (3,529) -9.69%

Bysfmm: UN Comtrade, bogLdysdn; *60babBofmn dmba3gdgdn



yodobgonnb 54b3mmn bojomongzgenmadan: dafmomogon 3ohgammngdal

00603030 (USD damb

Log339d0 3Mmenddbodn
f282 B bmMdsmo
Lbgo Logzndo 3hmoydhydo

55.2

g 78 58

441
19.8 208 1838

I 58 32 20 47 28 T
[ | H = -

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

6o300mdn

245
195

21.
10.4
39 35
08 04 02 ' 12 13 1
- _ " m 1 n - - | m

14 o2
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

R9fm 8960006md9d0

10.3 10.2 10.9

5.8
4.4 39 38 37 38
R 08 21
slannzlinnle
_ [ | - [ |

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

©3650035Md0 d994LHoma s BoblLogdgmn 6ob3nfn ie
13
29
22 25
17 L8 06
L3 ' 0.3
02 o1 02 01 0.1 . 01 0.1 05 03 QI5 o3
00 Ol I 02 I 00 00 00 01 : ' 02 03 090 00 01 00 Ol 02
l - T om - Em o= - = - m - — n B -

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

9930bL 3Mmeygbado

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Labydado

34

32
18 | 14
e 0.4 0.6 0.8 11
00 00 00 00 00 00 00 00 00 I I . - 00 00 02 I g °° 01 i I
- —
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Byofhm: UN Comtrade, bogLdhsthn



Logmbmoaon 3o0gMmds - 109900

* 2023 69mb bojomngzgmmb gjL3mdds 396dMomyMm 9Bns8n, doremnobn JoMmoryma 9gdL3mMdnb osbmmagdoo 25%
999003069 0 933LM16, IMB3gTmM0 9gdL3MMbNL 45% yoBobgcdn gobbmMzngm s

+  yodobgon BoMIMoagnboos Logdommngzgmmmb dmsgzam LogjL3mmdm 3omdbammMmL 3756dMomyM 380030 2023 By,
2015-2023 6amgdnb 3gMmamabozab, 396hMomyon sB0ab 9gdLb3mdab yengbn Bagma ool YyoBobgombs (40%) oo
189390030 (23%)

« 2023 6gmnsb 3608369mm36900 oMb goBMmmaman 336406980b Mg-54L3mME0 bojomngzgmmesb 356dMomyfn
9%00b 439y698380 0o 2015-2023 6angdabongznb yoBobgonda Mg-94dL3mdab yaqgbn 656nemn dgoanbs (77%)

« 2023 69mb yodobgonsb bogdomngzgmmma8n ndLbgomagba Logjb3mdym Lagmbgemo Lo 33980 3MmeEnddrdo gobroo

« 2023 69mb Jomoryma dnbgfmomya Byosmmon yoBobgomab dngm nd3mdnfgdnma dnbofgmyma 6annb 90%-%9 3hHL
8900396000

«  bo339%0 3Mmenddgdn bogdommngzgmmmesb yodobgonb dndofmomnmgdao s 3330l 3Mmenjdgdn yodobgonmsb
LogoMmonggmmdn ab 3ochgamngdas MmImgdnEg dmenm Bmgdab 3ob3doz3mmods8n 3BoMmn 630 300 bobnongds



3nfMesdnMmn y3bmyMma
n639LHnENyo0

Byosmm: bajommzgmmb gmm3zbnmn 856 30, yoBobgoab gMmm3zbnmn 85630,
LoqLodn, mndabo 3o30dhomn



3ofMmesdnMmn nigbmymo nb35LHnENgd0 bojommnzgonmdn

FDI bagofmoggenmdn (USD denfco) FDI-b bgghmmgdab Bnbyzno (2015-2023%)

2.5

W 93Mmg3o330Mo m Log06s6LM Lydhmen, 22%

m (HMobL3mMMN, 16%
m 769Maqho3e, 13%
m 3dmoz0 Jmbads, 10%

h m Bodmds, 9%
V m 339690mmody, 6%
m HORECA, 4%
B Lodom IM3mrqdys, 3%
3MInbn3s(30900, 2%

Lbge, 16%

N
o

Hoobo
1.6 m Lb3y

o8}
o
o
N

FDI 899mnb9d9d0 bogdommnzggmmadn (2005-2023%)

20

© o = -
o & o ol
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2005 EENE J
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2009 EEEEE °

2010 OIS O

2011 IEEEVEEN -
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2013 NN S

2014 NN

2015 I
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2018 NN

2019 NNV ‘.
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2022 NV D
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FDI cobon-b 439969300006 (2005-2023%)

|

B 1 gogMmomnsbydynmo bedgam

m 2. 6oyMmansbogodn m 1. 5BMmds05060

1.14.9% m 3. 3DgMdongebn = 2. 6nLgoo
4. pthdgoo
5. 533 3. yodobgomn
6. 930Ny 3o9MNN3690mMn basdnMmmagdo = 4. Lndbgonn
USD 24.97 7. Agbgon 5. 13060
8@6)@ 8. fybgon
® 9. mygLy3dMan m 6. dgmofybn
10. Robayonn

11. 39MBsb0s = 7.9509300m

12. 9b3sbayonn
m 13. doancho
= 14. 339035M0v
15. 30Mzn600b 396dnmado

3.10.9% m 8. oyMmgdnbgon
m 9. yofgndgomon

m 10. dmanem3y

Byothm: Lo, LagdLhodn, MndaL 3o3ahomo, “Bedn 3zoMmBamal Imbyz)dgdon




3ofMmesdnMmn nigbmymo nb35LHnENgd0 bojommnzgonmdn

FDI bagdomorgzgemmado 396dMomymMma oBnneosb™* (2005-2023%)

yoBobgonb FDI bagemorgganmadn (USD ‘000)
200

150
100
m yodobgon
USD 365.8 B yofgndgyomo 50
min 3ddg3000
= 0yMgdgbgon I I
l ] l H n | i

B (Ho039M0 0 I I B

-50

-100
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2023*

Byothm: Lo, LogdLhodn, MNdL 303nhomn; *BabsLBSMN IMB3737dn *P36nT305mMm IMEFYMMINL oM oo 3gmnbL AMBsE)39d0 bymdnybzomIgmns




yodobgonb FDI bojomonggenmadn - coghommyMmo nbagmmdozno

FDI 399mnb9d3d0 bygdhmmgdab dnbyez00 (USD ‘000) ®dm3 10** FDI-bL 3039 d0 0o 0639LdBHMM0
0,000 T -

939690ammds Amadeus GDS Georgia Amadeus GDS
HORECA
Batumi Oil Terminal KazTransOil
 HMobL3mMbNMyds
KPMG Georgia Central Asia and Caucasus Holding Limited /
40,000 ARG IITET G 180 x0B039M0 dofMgdo
. LoR6s6Lm Lbgghmeon 37,23/ =
i Niko LLC ®0B039M0 3ntho
Lbss &
—— 030 § Iceberg Poti %ndogyMo oMo
o ; . .
20,000 :). JSC Air Astana Georgia Air Astana
'EO LTD Ipocenter $0BogyMo Jofho
Gand G + ®0B039M0 3ntho
0 ARTLINE WINGS LLC ®0B03yMo 3ntho
Forgegate properties Georgia x0dogyMo oMo
American Monolith ®0B03gyMo oMo
-20,000 Batumi Oil Terminal KazTransOil
Golden Cars ®0B03yMo 3ntho
s-$ Medical Technology ®0B039M0 3ntho
*x
o KPMG Georgia Central Asia and Caucasus Holding Limited /
-40,000 S Individuals
o
= Iceberg Poti ®0B039M0 3ntho
% JSC Air Astana Georgia Air Astana
Gand G + 0Bognfo oo
-60,000 808030
2015 2016 2017 2018 2019 2020 2021 2022 2022  2023* vertex goBagyfa Sofn
Asia Group ®0B039M0 3ntho

Byothm: LagLohn, Lgd, MNdaL 303athomon; *2023 Banab 3 335MBHOMNL BMBSE)TYdN, o 3Mnb oMz xd M N6335LEHNENNL IMEYMmMIL dnby300m



dnfesdnma y3bmyma n639LbdNE0Ng00 yodobgmdn

FDI 399mnb9d95d0 yodobgomdn (USD demfn o)
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Byofhm: yobobgomnb gMmm3bnma 396 30, Mm000Lo Jodnhemo; *2023 Bannb 3 330MHomnb AmbsEgIgdn




3oMms3nmo ygbmymo 0633L& 030700 yobobyodo

FDI 330m0b630300 yoBobgodn doMmomsa 3menjinaol dobge3znocm (USD dgmb)

Byemon bozomdo 4162.3 4,291.3 5,125.8 1,692.5 -1,442.0 2,4934 1,726.4 18,049.5
X>0mM0ob foano (%) 88% 110% 156% 46% -43% 39% 38% 60%
b233900 SHMEYIOION, 7538 481 58.8 161.9 845 89.2 342.9 861.2
Lobidgmydo s Md3dsIm
X>0mM0ob foano (%) 2% 1% 2% 4% 3% 1% 8% 3%
Jodogs@goo 89.6 131.9 88.7 48.0 181.2 159.2 295.9 9945
X>0mM0ob foano (%) 2% 3% 3% 1% 5% 2% 7% 3%
39@&5mo o 33@sm 3Mmeend&Joon -128.2 -582.9 598.3 145.8 1,065.0 -660.7 216.6 653.8
X>0mM0ob foano (%) -3% -15% 18% 4% 32% -10% 5% 2%
BobdoMmo s mogbo@n -95.9 286.6 183.9 442 -311 2925 54.4 734.7
X>0mM0ob foano (%) -2% 7% 6% 1% -1% 5% 1% 2%

Byothm: yodabgmnb gMmm36mn 35630,00080L0 Jodnhomo; 2023 Benab 3 330Mhomnb FDI d50m©nbj05060




3nfMesdnMma nigbmyMmo nb35LHNENg0N - 7503900

* 2023 69mb, yoBobgomnsb bojomongzggmmdn 63nbgs 3nMesdnmn y3bmyMma n637LMNENYd0L MMM 60bo
Bangd;ob 3gaMgdno gonBomos. yoBobgomn 33mog BoMImM3zgbnemns 2005-2023 6emgddn bojosMongzgmmdn
3ofadnMmn y3bmyMma nb39bhn30gdab 3obdobmmzngmagdgmm 20 n3Lbznm gl J39yo60L AmMab

*  yodobgonsb Logjommzgmnma8n 393dmeEnbydyma dnfmsdnMma y3bmyma nb3zqLdNE0gd0 dmenm LHTn Eenab
3°60530mmd530n 3BoMmn 965630000 bobnongds

«  33960L369m0 sNBENgnEnnb 3ob3dogzmmmdsdn, yosdobgonob LojommzgmmaBn yzgmoBg 3603369mm3960
3nfesdnfMmn n635LHNEN3d0L BndMgdn LyddhmMo Loxgnbsbbm Lgddhmmo nym

* 2023 69mb bojomngzgmmdn 3nfsdnMmn y3bmyMma nb39LHNENYdab 3obL 3nnMgdyma B o oxnjbafes
m930mbab Lb3gs §39Yy6900006. 2005-2023 3gMameabogznb yodsbgoab Bagnds 396dhMoenyMmo 9Bnab
930mbnsb 393ma3sgzoman nb639LHN309d0b 65 3909030 93% Fgo030bo

« 2023 69mb, yoBobgmnsb Lagjsmngzggmmadn gobbmmMmzngmngdnma dnfmeesdnmn y3bmymmo nb3qLHNENgd0L
dofmacmsen 3ndmnd9dn 3Mnob Lsddgbgdanm, MobLIMMbNMgdab, HORECA-UL s 53nbsbbLyMa Lyjhmgda.
333L o6, HMIbL3MMEANM]dabY s BnbsbLYM LgjdmMdan gobbmmzngmgdnmon n635LHNENS Bg900396L 2023
B9mb yoBobgomab dngMm gobbmMmzngmagdyma nb35Ld0E300L 70%-89 39HL
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hyM0d3n: yodobgonnob 30dadymmgdab Momgbmods bogmdbmdmaco
39o0%0Mes 0o bodmadogzmmm 3mipgbznoman 33mmog ombgdmdbL

LagoMmanzgmmb 30B0dhmMons Momegbmds (‘000 3nfn) d93maLzmam 30BnhmMocns Mamegbmads (‘000 3nfMn)

9000 250
) 6 ) ) o) 6 (07 o

8000 ‘\A.0°Io 7,726 150 10Y CAGR: 25%
6000

10%
11%
0 19%
6,483 °
CAGR 2011- 6172
- 719
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5,256 5393 — 3mmmbyon ——39M3sbns
4,954 5,004 0LMogaMO yobobyon
5000 4,704 O yYodobyomnmsb 30dahmmMmos Boano
4,106
4000
3000 2,712 yodobgon 530
5018 LsoBommgdn I
2000 1513 A dgaafigbo
3,388 Jdozgnon I
1000
Loyl sfMsdgonn I
o goBobgoo I
|

7,203

7000 M
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1,638
2,094
1,979
1,956

H Lo W93Mmze3dnmMo M Lbgo

0 2,000 4,000 6,000

2015 2016 2017 2018 2019 2022 2023
Byohm: GNTA, m0dnbLo odnhomo
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Bysthm: GNTA, OECD, m0daban 3odaghsmo
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hnMnBdn - dg109900

* 2023 69mbL COVID-19-0b 356095300b 3930093 LogdoMmngzgmmb Bh1nMaB3ab Lyjbhmn 3608369mMm3boe smMLEZS o
2011-2023 Bgnqgdnb CAGR 0o0093000 35R396989mb 0o1dMn6cos (+7.1%)

«  yodob 30Bahmocns Momgbmds bajomonggmmdn 3603369 mM356 Bl gobogMdmdL s doMmacsg Bysfm
439y698L AmMab gmon-gMmonn yzgmodg LEMoggace 3BoMen J39ysbss. 2023 6gmb donmnob 30B0dymMgd3n yoboba
3080hmM9gdab Boemdo 2.7% 990003060

«  yodobgonb doregnnobn gody3ze6n hnmnB3n 3608369mm369¢0 gonBoms 2022 6gemb 6065 6506 dgomgdoon.
011339, InmMNb 3odyYy396 hnMnB3dn bogoMmonggmmmb Bagma 3emgdon hgbgb3nnm bobnoscmnggds
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