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doMmoonon 3oh39690mA9dn

3ofodhgdn bodoﬁ,msmm 333-ab LyMygdyo: badommazgmm, 2024*

m LogoMmm 3mALobyMgds, 16%

dmbobmamds (BeMb vsednobn, 2024) 3.70 20.3 St 5
= 30¢Mmdy, 15%
dmbLobmMMdnL dMs (CAGR 2010-2024, %) -0.17 1.51 ® 3dMa30 Jmbgds, 10%
. m 350050537893909mn dMgB3gmmds, 9%
933 (3enMmeo v33 comemomn), 2024 338 286.0  3B0Badammbds, 8%
863 Oﬁ)m bn@ ambOb@OBO, 2024* 9’141 14,187 = LsbLHIMmMgdn, MaLHMMBYdN s goboMmomMdn Logdnsbmods, 8%
m 0b6g3mmM3s(300Ls s 3M3YBn3sEnnL LaghmMn, 6%
333-0L Lodyommm dfMnL Hyddn (%, 2015-24)* 5.6 2.9 = bnggamab BgnMBgmds, 6%
i o = HMobL3MM DN s MgaLHNIs, 6%
933-0L BdfM L Hyd3dn 2025 (%, IMLSEMEBYHNN) 6.0 4.9 T
933-0L BdfMnL Hyd3dn 2030 (%, IMLSEMMEBYNN) 5.0 3.1 = Lbgo dmdLobyfgds, 5%
9mgddmmgbgmannl, snfMabs s Bymnb 3nbmegds, 3%
LobgmM3Bogm 38emnl 383-10b BoMmmds (%, 2024)* 35.8 254 bsBonm BhgBgammds, 1%
Logoobobrgmm domobLnb 333-00106 Bomomds (%, 2024)* -4.4 -1.3
33d3-ab LhMygddnMo: yodobgon, 2024*
LogMgnhm Mgndhnban:
o, 2% 2% 2% 3o8hmds, 20%
Fitch BB BBB - 3os8587853909m0 8MgB3gamds, 13%
4% 20% Lsdom 3MYB3xMMdS S 3oMNYMYdNL obzncsMmygds, 13%
Moody's Ba2 Baal ° ° Logomm 3mdLobyMgds, 10%
6% ndfsgn Jmbgde, 9%
S&P BB BBB- Lbgs 3mBLsbyMgds, 8%
6% 889678emds, 6%
13% HMBL3MMBHN s MManLHNs, 6%
8% LML 3gxMbymds, hynL FgnMBMdS s gMY3BMdS, 4%
LoBNbsBLM BMBLbyMYgds, 4%
9% 13% 063mMM3(300Ls s 3M3YBn3s3nnL LadhmMo, 2%

LsLhYBMMYdn, MaLHMMBYdN s oboMomdn Lagddnsbmds, 2%
9maghMmgbgMmannl, 3odnbs s Bymnl 3nbmeogds, 2%

10%

Byofm: LogLhodn, bogdeMmmzammb 3NbsbLMS LadnbabLhMm, ysdsbgmnb gfMmmzbymn LihsthnLHNINL doymm, IMF; *BnbsLBsMn Bmbs3gdgdn
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93mbm3n 3yMn 1v30LYRM9dnL 93Mmbm3n 3o o30LYRMmdaL
0694Ln 2024 bagofoggenm 06ondbn 2024 yodobgon

dbmgmom Mgnhnbzn dbmgmom Mgn@nbgzn

£$599M0 Jymns 69 £599M0 Jymo 63.8

3°6mba (4yms) 9:03MmdnbL BMAo (Jymos) 3°6mba (Jyms) 9003MmdnbL BMAo (Jyms)
LogyMydab nBmMgds 62.3 LogosLsbsm hznMmon 89.1 LogyoMgdab yBmMyds 54.7 Logoobobsm hznmon 91.7
09MN. 9B39JdHNsbmMds 55.3 30u3MmdnbL bofmzndn 72.9 0yM0co. 9B9JHNobmds 34.8 JdoozmMmdnb boMmzgdn 85.1
LodsMmonaMNbmModS 58.9 ynbLlsmyMn LogsbLomy 75.9 LodoMnMNBbMdY 39.9  gobLzomyMo LogobLomy 91.8
Zj’ggg;m"@‘“ﬁ’z]@" 089JH026mds 005 338930 (Jyems) 83&2‘)&““6‘“63@" 089Jdnbmos 000 338M9d0 (Jyems)

0nd69LNAL MV30LYFBMMgdS 78.1  304MmdnbL o30byBmgds  86.2 d0®bgLNL MV3nLYBMgdY 69.3 304MmonL mo30byBymMgds  73.2
dfMmm3nL ;o30LyBRMyds 635 0b635L@H. M030LYBmMYdY 60.0 dMm3nL o30LyBRMydL 63.2 0b335L@. Mo30LYBMMYOL 50.0
dmbghoM. Mme30LYBNYdS 65.3 nbobL. Mme3nLyBMyds 60.0 dmbghom. me30LyBymMads 61.3  5nboblL. Mme30LyGmMydy 50.0

Byofmm: The Heritage Foundation: odsmn Mgnhnban 3A30690L 539009L 3mBnEnsb bbzs 439Yy6900eb 8gsmgdnom, MmgLsE domsmmn dyams 13909L 8993L sboboesb
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dn3dmdgdggdnon 3Mmeydhadn
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bodoMmongzgmmb o yoBobgonb 3o 3Mmag3mbm3dan 3yman doh3z969dmdn

Jomonymon 436 3900L dngMm AMBaymn g3mBacgdn yoBobyMmon 456 3900L dngMm AmBaymn eg3mBadgdn

100%
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80% 80%

53% 44%

60% 60%

40% 40%

o 56%
20% 47% 20% 0

0% 0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

W )MHm36nm 30mmydhedn B ybmyM 300myhedn B )Mm363m 30myhedn B nEbmyM 30mmyhodn

JofMmoyann 65639060b dngh goEgdyman bgbbgdn yodobyn 6063900bL dngf goEgdyma bgbbgdn

100% 100%
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40% 40% 83% 90%

20% . 20%

0% 0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

W )Mm367m 30mmydhedn B yEbmyM 30mmyhedn B )Mm36m 30mmyhedn H ybmyM 30emyhedn

Byofmm: Logofongganmb gMm363mn 00630, yodobgomnb gMmm3byman dsb30



bodoMmongzgmmb o yoBobgonb 3o 3Mmag3mbm3dan 3yman doh3z969dmdn

Jomoymn 496 3900bL dngMm AmBaymo g3mdatgdn 333-Laob (%) yoBobyMmn 456 3900L dngMm dmBaymo 0g3mdatgdn 333-Lansb (%)
o) (o)
80% 0% 30%
O, °0
70% \61% 61% 63% 63% 25% 24% 22%
60% wy 5% 5% — \2‘0% 9%  20% e
47% & 20% 17% 3
50% — —— (<] 16% —— 16%
40% 15% -
30% 10%
20%
10% 5%
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2016 2017 2018 2019 2020 2021 2022 2023 2024* 2016 2017 2018 2019 2020 2021 2022 2023 2024*
JoMmoymo 356 3980L 3ngM 3539900 Labbgdn 333-L:no6 (%) yoBobymn 436 3900b 3ngM gs3gdnmn bybbgdn 333-Loob (%)
80% 71% 30%  27% 27%
67% 25%
9 % 9 24%
o S NN w e
60% . 53% —_—— ~— 20% %
50% 46% 48/’/ / 20% e e
° —
40% 15%
30% -
20%
0O,
10% o%
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2016 2017 2018 2019 2020 2021 2022 2023  2024* 2016 2017 2018 2019 2020 202 2022 2023  2024*

Byofmm: LogofMonzganmb 9Mm367mn 08630, ysdsbgmnb gfmabymn ds630; “BnbsLBsMN IMB(39370n




bodoMmongzgmmb o yoBobgonb 3o 3Mmag3mbm3dan 3yman doh3z969dmdn

LogoMmaggmm - ymzgmaongznymn nb6xzmogns (%, 6/6)
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Byofm: LogofMmnzganmb gMmm363mn 08630, ysdsbgmnb gMmazbymn dsb30




bodomonggmmb o yoBobgonb Mgznmbymn doR396900emq00

LogjoMmonggmnm - 333-b Mygnmbymn 3obobnmagds yoBobgonn - 333-L Myggnmbyma gobobnmgds

odnamnbn 51% 51% 51% 50%  50% 51% 53% >3l Jogmagn 20% 19% 19% 18% 18% 21% 22%
oo 9% 9% 10% 9% 9% 9% 10% dLHsbNL Joemogn 1% 1% 1% 1% 10% 1% 12%
nd9Maonn 9% 9% 9% 9% 9% 9% 8% shnfoy 13% 13% 1% 13% 13% 13% 1%
q399m doMmoremn 8% 8% 7% 8% 9% 9% 8% yofomobroo 8% 8% 9% 7% 7% 6% 7%
LsdgaMgenm 6% 5% 6% 6% 6% 5% 5% >en3dsonnb maendgn 5% 5% 5% 4% 4% 4% 4%
3Jobgon 6% 5% 5% 5% 5% 5% 5% 3ob3nLhoyL mangn 6% 5% 4% 4% 4% 4% 4%
dngs Jofmoremn 3% 4% 4% 5% 4% 4% 4% 3o3mmeeomnlb mengn 4% 4% 4% 5% 4% 4% 4%
LedEby-Fo30bgNN 3% 3% 3% 4% 3% 3% 3% >JmMdoL mangn 4% 4% 4% 4% 4% 4% 4%
dgbgoms dmnobgonn 2% 2% 2% 3% 2% 2% 3% 3MLHeboNL mendn 3% 4% 4% 4% 4% 4% 4%
a0thas 2% 2% 2% 2% 2% 2% 2% ;?ggg??om 6% &% 7% 4% 4% 4% 4%
thogo-cmngRbndn 1% 1% 1% 1% 1% 1% 1% Lbgo 21% 20% 21% 26%  26% 26%  26%

Byomm: LogLhsdn, Yyodobgmnb gMmmazbymmn LhodNLHN3NL dnyMmm; *BabsLBsMa BMBsEHddn



93Mbman 3yMn 30380M9dn LojoMmngzgemmbo s yodobgmb dmmnb

FX 603900900 yoBobgomnsb bojomonzgmmadn (3enb s338 comemoman)

1350 m 3JL3mfMhn MW HYMn®3n W FDI M 3%s36nmydn 1181
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350 .
216
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93 W 97 93 77
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yoBobgonnsb Logjommngzgmmadn 6o 3oc0gdn (333-L %)
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Bysmm: bLogomMmmazganmb gfMmmzbyana o630, yodobgmal gfmmabyma 60630, mndaba godathsann; “BnbobBsmn dmboEgdgdn
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bodomongzgmmb 594b3mMEpnLb dndmbagzs

LogdoMmanggmmesb bagmbmab ggdL3mMmdn (383-L %) LagoMmanggmmb 94L3mMdnb b MmyJdyme (2015-2024)*

B )3Mm3s330fMn M ooLor M ULbgo Lbge, 24%

225% 22.3%
215% 209% 7 70

= LoMOBbL3MMBHM Lodyonndgdn, 22%
B 3006900 o 8msdn, 13%
LobL3gmndn, 13%
3065 s BmMmenscon, 10%
bomo o 3o3emn, 5%
3oM3d393hnmn 3Mmoyd3ns, 4%
LobLydadn, 3%
danmazsbin g3s c0s dghemn, 3%
©oboasMndn s 397ob6nd3700n, 2%

19.8% 19.4%

2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 e e e, A

LogdoMmongzganmb ggdL3mMdn 396hMomyM 3Bnsdn (333-L %)
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m )3Mm 303800, 17%
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3.8% m MyLyon, 12%
2.3% m bm3byon, 9%
17% 1.9% m Rnbgonn, 8%
e 12% N 09% 10% 11% 09% 0.9% A% 1.0% 13% o@% 535, 25% m yMggon, 7%
. - o ® yofgndyon, 6%
—_ e — o mm BN ow pw BN e BN BN 0EE pax DE

B yodobgon, 6%
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boqdomnzganmb Mgy-94b3mMmdn 396dMomnMmn 8800l 439y6903d0n

Lagofmongzgmmb Mg-5JL3mMdn yoBobgodn (2015-2024*; USD)

LogdoMmaggmmb Mg-97JL3mMmibo 396G Moy 3Bnsdn (2015-2024*; USD)

LahMSBLEMMBHM LOTYsgdgdn 3,638,740,320 73% LahMBbL3MMBHM Lodysmndgdn 1,502,856,990 86%
BoM3s(393h N 665,413,210 13% 0s3dsgm 116,378,490 7%
00305gm 256,961,690 5% bmMz3Mmoyndhgdn 25,343,670 1%
LYFgENENBM v3sMythyMs 63,988,610 1% 3oM3s(393Mh oo 25,137,960 1%
bmM3Mmeoydhgdn 63,664,500 1% obsgemgdn 21,806,150 1%
©obogsMgdn 58,122,810 1% gmagdhmm 3mbymdomnmdgdn 13,332,650 1%
gmagddhmm 3mBymdnanmdgdn 38,588,570 1% M9dnbn 8,442,550 0%
LabLIgmgdn 34,618,120 1% LFgENENbM s3oMatymo 5,176,390 0%
M300s s YMeon 22,336,310 0% bomn o 3o3omn 5,062,070 0%
93950 18,433,400 0% M3n0s o MmN 3,996,520 0%
Lbgs 112,273,730 2% Lbge 19,176,630 1%

Byomm: bogbhohn; *BnbsbBsMmn Imbs39d9dn



yodobgmab 54b3mMmtpnb dndmbangzo

yoBobgonnsb Lugmbmab gdL3mMmcn (333-0bL %) yoBobgonnb 9jL3mmdnb bMmygddnms - 2023

44%
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Byofmm: UN Comtrade, yodobgomnb gfhma3byann bihodhnbhngnb dngtm; *BnbsbBsmn 8mbe3ndndn




boqdomnzgmmb o yoBobgomab bogogm 3o@bommgdn

LogdoMmangzgmmb dcvgzaMma LoggdLdmMmdpm 3oMmpbommgydab Boenn 5gjL3mMmEb3n
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Byom: Lagbhodn, UN Comtrade, yodobgmnb gfmazbymn bhodhnbihnanb dogmm; *BabsbBsthn dmbsgdgdn
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yodobgobo o bojommnggonmb dmmab 304Mmdab cogdyomymo Aodmo

LogdoMmanggmnmb 9gL3mMmdpn yoBobgmdn (2015-2024*; ‘000 USD)

3fmeygdo mofmgdymydo 9m@ymmmods

3fmeygdo mnfMgdymado dmEymmods
1%

abydYdn v3thmMIMdnegdn 1,489,625 100,304 (3omn)  67% 3o303M9d0n s Loynbymggdn 12,598 469 ()

dnbgMommymn Bysamn 154,549 217,480,834 (m) 7% B HMoEns/396MMNBagdn 9,970 616 (¢h) 0%
LogoMabn o sbsnmggdn 113,381 11,678 (¢h) 5% Lb3ws Moddogm 9,396 1,068 (¢h) 0%
m306m 93,952 29,069,737 (am) 4% 89yYynbymn mg3dn 8,912 1,090 () 0%
h3dnmn 3nbgMmomymo Bymnndn 44189 60,944,489 (om) 2% LadyMozgdn 8,220 1,285 (¢h) 0%
99700039396¢hdn 36,555 392 (¢) 2% 906356193nbL Fobydn 7,931 32,049 (¢) 0%
xMNb3gmnb bmM3n 23,613 23,922 () 1% dmodneyMgdn o homaxrmbgdn 7,346 125 (¢h) 0%
s 3m3menymo Lob3gmgdn 23,160 2,517,123 (om) 1% 131393900 bogmo 7,314 4,098 () 0%
LsdmMaB39mMmM Mydgamndn 16,000 1,270 (¢) 1% LaghznMorm v3hM3Mdnemadn 6,665 312 (3oemnn) 0%
dndnyfn 3nbydn 14,598 7,528 () 1% 30960gdn 6,438 3013 (¢h) 0%
Loghznfom 308mMbydN 14,284 10,529 (¢h) 1% Lb3w 130,559 - 6%

Byomm: bogbhohn; *BnbsbBsMmn Imbs39d9dn



yodobgobo o bojommnggonmb dmmab 304Mmdab cogdyomymo Aodmo

yodobgomnb ggL3mMmdpn Logomongzgemmdan (2015-2024%; ‘000 USD)

3fmeygdo mofMgdymado dm@ymmdo 3fmenddo mofMgdymado 9m@gymmodo

hgx30bnMydymn Bogzomdn 93,806 286,972 ((h) 27% 3amobh3obnb BofMazndgdn 5,960 1,959 (¢) 2%
bmMmdomn 35,671 161,228 (¢h) 10% NPK bsbydgdn 5,940 15,589 (¢) 2%
gmaonb Mymmmbgydn 23,419 28,361 (¢) 7% ©gmMeEmMMmMsbhydn 4781 531(¢) 1%
bsbzn 0o bamMn 11,294 30,358 (¢) 3% 0305gmb bsBsmM3n 4,561 310 (¢) 1%
3mdLo 10,014 40,333 (¢h) 3% 030L LBBYomMgdgdn 4,461 650 (¢) 1%
LBy dgdn s Bomazn 9,313 6,602 (¢) 3% Lbgo Bo3IMONL godgdn 4,033 8,459 (¢h) 1%
a3maenbL 3MbLGBMYJENgd0n 9,306 3,277 (¢h) 3% 3oynbymn ;n3%n 3,966 3,726 (¢h) 1%
Lb3s M30N3BMNBS390N 7,551 65 (¢h) 2% Loghznfmom s3hmImdnangdn 3,007 72 (30emn) 1%
dog3oMmbn 7434 13,075 (¢t) 2% 3393 mahmmgdo 2,739 1194 () 1%
LM 306083DM MsEN 7,005 5,853 (¢h) 2% Bgommn bogzomdn 2,604 9,182 (¢h) 1%
oBmMBnobn Lobygdgdn 6,540 18,675 (¢h) 2% Lbgo 85,513 - 25%

Byomm: bogbhohn; *BnbsbBsMmn Imbs39d9dn



boqoMmongzgmmb 59gdb3mMmipn yodobygomdn

Logdomanggmmb 9dL3mMm@pn ysBobgmdn (USD 3emb) LogoMmanggmmb 94L3mMmdn yoBobgcdn gdsmyMaoco (USD ‘000)

fowmo | §/
2024-30 | USD

L3gBde3MM 3thM3MdNEMdN

Byomn ndogmm
Bysmn ogMmnobn

39(303M900 s Loynbymggdn

860
703
m306m
LogofMghndn
Lo®znMoMadn
238 306396930b Bobgdn
157
senzm3menymo bob3gmgdn
104 g9 91 96
- - I 4 40 2 N 309bngdn
O i lsan il

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024* Lbgs

B HJL3MMBHN Yyodobgmndn Boann bogomanzgemb ool ggL3mmb3dn by 54L3mMda

Byofm: LogLhodn; *BnboLBsMN BMBs3539dn

§ 1000
591856 751,034 87% 169,177
24766 30,090 3% 5,323
10,392 16,838 2% 6,446
10 12,125 1% 1216
9,015 10,678 1% 1,663
18,376 5,101 1% 13,274
941 3,257 0% 2,316
1,882 2,580 0% 697
3763 2,557 0% -1,206
2556 2530 0% -26
39,618 23156 3% -16,462
703,175 859,946 156,771

27%

21%

62%

125292%

18%

-72%

246%

37%

-32%

-1%

-42%

22%
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yodobgonb 54b3mMmn bojommngzgenmdn

yodobgomnb g94L3mMmdn bagomonzgemmdn (USD ‘000) yodobgmnb 9qL3mMdn bajoMmonzgmmdn gdsmymaco (USD ‘000)
6oemo [ 6/6 1000 o
e e— L U

Bozoamdan o Lub3e30 12,488 20% 1,719 1525%

M 3000L/BmMmonl boBomdn 4,151 8,744 14% 4,594 Mm%

0970089090 oo 95 491 8% 4816  5062%
3mb3ghnge
39bLsE3dgmn 1,268 3,707 6% 2,439 192%
9303(300 0O bobnenagdn 4514 3,700 6% -814 -18%
o 62 dmbLhbgyn 868 3,250 5% 2,382 274%
56
Lb3o Lo33900 2575 2,390 4% -186 -7%
36
3 30 2% 2 33 809m 182 2189 4% 2007  1104%
2 2 20
9006g0bgdn o 1876 1907 3% 32 2%
I I I dmBymdommdgdn
BogLmazn hobLsdgmn 692 1,607 3% 914 132%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024*
Lbgo 15,968 17,178 28% 1,211 8%
H )jL3mMB0 LodoMmnzgemmaBn Boann yodobyonb 3onemnob gjLdmmdbdn by 99b3mfdn 32,957 62,070 29113 88%

Byomm: bogbhohn; *BnbsbBsMmn Imbs39d9dn
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Logdmbmonon g3ogmmods - dgx03900

« 2024 69l LogsMmcnzganmb 94L3mMmEds (396hMacyM 3B8n0dn, dranobn Jomoymon 9gdL3mMmdnL Essbenmydnor 36%
3999003060, bonELbs(3 37% yYodobymdn gobbmMmzngmeos

*  yobobgon 6oMImoggbs LojoMngzgmmmb dmegzoem LogjL3mmam 3ombpbommbL 396dMomyM 9B00dn 2023 B9mb,
bmanm 2024-dn, dgmMg sgnma sn3o3s. 2015-2024 6angddn, 396dhMognymn 5B80nb 5jL3mMENL yoagba Boga
yodobgmnbo (38.6%) oo ynmznd9mBq (38.9%) dmenb

« 2022 Bannob 9603369mmm3zbo oMab goBMonma 3569406900b Mg-9JL3mMpn Logdomongzgmmeseb 396¢MomyMan
9800b 939y690380 0o 2015-2024 6engdnbngznL yoBdobgmdn Mg-994L3mMbL YyengLn Bobnma 359003060 (86%)

« 2024 69l yoBobgonnob bajommnzgmmadan 33bbznmgbo boggdb3mmpm bogdmbgmon bozoomdn gobeoo
«  bob3gmgdn bLogomngzggmmesb yodobgmab dndomoymgdnc o do3zn MNombydolb 6oBsMBn Yodobgmnob

LojoMonzgmdn ab 3odgammngdns MmAmNgdnE dmenm Bmgdnb 3obdozcmmdsdn LihodnmymMoc 3BsMmen ENBI3n3no
bobnonggde



3nfMesdnMma ni3bmymMmon
n639LHnENy o0

Byomm: bojbhohn, YyoBobgmab gMm36xmn 85630, Nndaba 3ododoma



3nMmesdnMma y3bmyma nb639LbhnE3ngd0 bojomnzgmmdn

FDI bogomogzgemmdn (USD denfco) FDI-b bggdhmmgdab dnbgznc (2016-2024*)

B 3n6o6LYMN o Losdm373mM Loddnobmds, 26%

18 2.0 19 9%
1.8 16 © 17 47 2% B (HMoBL3MMBHN o LoBymdn, 12%
» ' 14 14 12 13 5% m 169Maghng3s, 10%
. 09 11 10 10 m 3MnB3gammdy, 10%
07 m 30gMmos, 9%

m ndMo30 Jmbydnb Logdnobmdy, 6%
bamm3zbgde, gofMmomds s obizgbydes, 6%
337690ammod., 6%
0bxmMBs(300 o 3M3Y6n3o3ns, 5%
LsBom BmM3magds, 2%

Lbgs, 9%

3 3
0.1
89 04 R

.

FDI obon-b §39y69000056 (2005-2024%)

FDI 899m 06909500 bagdomonzgmmadn (2005-2024*)

m 309MNsbydmn Ladgxm, 17%
m BnegMmmobogdn, 13%
m 5BMdoNEL6N, 11%
= oyfhggon, 8%
538, 6%
oMd9mNnL gogMmnsbadnmn LosdnfMmmadn, 4%
fybgon, 4%
Rgbgon, 4%
gLy ddyMman, 3%
Rnbgon, 3%
oo, 2%
30M30609, 2%
d39030M00, 1%
yodobgon, 1%
OfMnhebymnb 3nfznbab 3n6dymadn, 1%
= Lbgo, 18%

m oDgMdLNEO06N, 62%
m MyLyon, 23%
yodobgon, 8%

m bm3bgyon, 4%
26.96 Bln
UsD

173Monby, 2%
dnmsfnbn, 1%

m %49 3900, 0%

m nMgdnbgon, 0%

m ynmandgon, 0%

Byomm: LogLhomn,; *BnbsLBSMN BMBs(3990n




3nMmesdnMma y3bmyma nb639LbhnE3ngd0 bojomnzgmmdn

FDI bagofmongzgmmmdn 396d Moo oBnnob™* (2005-2024%)

yodobgmnb FDI bogdomoanggemmmadn (3emb USD)

162

B yodobgon, 92%

400.9 Min

UsD

m nBd939000,4%
0yMgdngbgon, 2%

yonfgndgon, 2%

66

48

-18
-32

Byofm: LogLhedn; *BnbsLBSMN BMBs39ddn, *13bnd365amm 3MEYMMANL godm hoxn3gmnb AmbsEgddn bamdnybzomdgmnyg




yodobgmab FDI bojomonggmmadn - ogcoemyMmo nboggmmdozno

FDI 899mnb989d0 byjdmgdab dnbyznoc (USD ‘000)

60,000 @&m3 10** FDI-bL 303m9dn 0o 0639LHMMN

. FDI-b 3n3mgd0n 3m33560n0 n639LbhmMo

37,237 36,212

40,000
’ 33L 030099L $0-0n-gL-0L BoMBMBoagbanmds
31,596 O 2950099L 30 n gb
33L v39Mngdnb dmbmanno; x0B039Mo oo
20,000 33L dom73nb BozonmdthymInbomn KazTransQil
d3bL gmongMmmgbron n637Lch Mnognamn
. d3L 388ng3nbg n3Monbs 8ndagyMn 3afn
2
0 * . KPMG 303056 3mmenba enndndygco/
§ 33L KPMG Georgia o
N
2 Loog Lod 00 9o sbhobob
W Loog3nm Lodmasemyds oM sLhsbsb namnsmn
2 Logsfmoggmman i sl
-20,000 2
399605mmmds 3B myeymn 3sLybnbdzggdmmdnb s8bsbogmds dsznhs Indmywymn 3sbYbabdggdmmdnb
yodobgonb goannsmn Lagofmmngzganmdn LedMEgoEMYds Bo3nds Yyodsbgmn
HORECA
-40,000 m— (MobL3mMbMY -39,816 33L Mn3 veggbRgML }0BgyMa 3nfn
. )dMo30 JMbyds
[ Blege d3L oBdno 53BN x0dn3yMn 3nfn
—— 3000
-60,000

2005 2016 2017 2018 2019 2020 2021 2022 2022 2023 2024

Byofmm: LagLhodn, MNdALN Zodnhemn; “BnbsbBsMn IMBs337dn, oM 3fMnb omMsggdymn n635LHNENNL FMEYMONL dnbyeznc




3nMesdnma yi3bmymn nb639LbhnE3Ngd0 yodobgmdn

FDI 899m 0698900 yoBobgcnda (USD demfco)

yodobgmnb FDI bgghmMgdab dnbyoznm, 2015-2024 (denfco USD)

4

12
-3 10
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 8
H )3Mm3e3dnmn M bo Lbgs 6 I
4
2
LogdoMmangganmb FDI yoBobgmdn (USD demb) 0 I I - -

o° S o - o° 6\‘5 .bv &
106 oS o & & & P S o
87 < S S RS 3° N <
& S D D (9 e} o)
S & o5 [N & o & >
& %) 20 « . P &
& N d S < ) N
30 o O° Q °
2 21 > & <
13 N o e
4 o) . & D 3
S ©
-2 -4 3@@65 8 éogb S
-32 S

=115
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Byofmm: yodobgonb gmmabymn do630




3oMms3nmo ygbmymo 06330& 030700 yobobyodo

FDI 330m0b630300 yoBobgodn doMmomsa 3menjinaol dobge3znocm (USD dgmb)

By 6ozomdn 4162 4291 5126 1692 -1442 2498 -960 -3021
Boenon 593880 (%) 88% 110% 156% 46% -43% 38% -26% 18%
Lo 33900, LubdgmMdn s Meddsgm 76 48 59 162 85 89 414 160
Boeno 5380 (%) 2% 1% 2% 4% 3% 1% 1% -6%
dndopMn 3Mmoygdhadon 90 132 89 48 181 159 444 719
Boenon 503880 (%) 2% 3% 3% 1% 5% 2% 12% -28%
mMNoMbydn s Mmnombnb boBsmadn -128 -583 598 146 1065 -534 -23 -381
Boenon 503880 (%) -3% -15% 18% 4% 32% -8% -1% 15%
93960b3nMn oo amngbohn -96 287 184 44 -31 292 63 -243
Boenn 503880 (%) -2% 7% 6% 1% -1% 4% 2% 10%

Byofmm: yodobgonb gmmabymn dob3n



3nMsdnMma yi3bmyMmo nb35LHNENY0N - 7503900

« 2024 6gmb, yoBobgonsb Lojomonggmmdn 63nbos 3nMsdnMma yEbmymMmo n639LANENYdNL AMEZYENMOS Bnbo
Bgmoob djoMmgdnom 97930Ms, MYI3s 33emMo3 domogn 6ndbymBgo. yoBobgon 33mmoz BomMAmegnbaeno
2005-2024 B6m9ddn bLogoMongzgemmdn 3dofsdnMmn 3yEgbmyMn 0639LEHNENYd0L 3gobdobmmizngmagdgom 15
3y3bb3nmabL J39ys60L ImMnbL

*  yodobgonob Logomongzggmmdn dgdmnbgdyma 3nMeodnmn ygbmyMma nb35LHNEN3d0 dmenm LOdn Bennb
3°63030mmodedn abhodnmymMmeo

«  dmmm Bangdnb gobdogzmmmodsdn, yodobgoneb LojoMmmgzgmmadn gobbmMmzngmgdymae nMmesdnMma ygbmymo
n635LHnE3Ngd0 bgjbmmym gMmomdn Aghoe En35MbaxgnEnMgxdYmMa gobos

« 2024 690enb bogdomoangzganmdn 3afMsdnma YEbmymo n637LAHNENYdaL gobLs 3ynMmgdnmao BMes oM oxnjbaMmes
M930mbnab Lb3o §39y69d0sb. 2005-2024 Bangddn yodobgon yzgmoedg abbgnma nb359LbEGHMMas 356hHMocnyMmn
9900b 939y69000006 0o 3nbL3> BogNds dgdm3v35mma nb635LHN3NYdaL 6o 309030 92% Bgo03nbo

« 2024 Bgmbl, yoBobgomnob Lojommnzgmmdn gobbmMmEngmgdnmmn 3oMmesdnMma ysbmyMma ab3z9LHNENgdaL
dofmoomon 3ndMgdgdn oMNob 3dMo3z gmbgdoboob o30390Mgdnmn LOJdnobmdgdn, (353130350 9mn
dM96390nmdy, 3ogMmdo o MobLIMMEN o PLLBymdgdo



hyMnBdn

Byomm: GNTA, yodobgoab gmm3byeno bhodhnbihnzab doyim, OECD, ;ndabo 3odagomn



hYM0B30n: yodobyomnob 30d0dmmgdab Momgbmods bogmdbmdmoco
390%0Meo o bodmadsgzmnm 3mibgbznomon 33mo3 omMbgdmMdL

9d99m3bzmagm 30BndmMons MomEgbmds (‘000 3nMn)

Lagdomonzganmb 30B0dhmons Mamgbmds (‘000 3nfn)

7,726
7,203

6,456
6,172

4,954 5,004

4704
4106
CAGR 2011-
2712 2024: 6.9%
I 1721
1513 I

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

H Loy W g3Mmize3dnmn M Lb3o

Byofmm: GNTA

0.6%) (0.3%) 0.4%) (0.5%) (0.6%) 0.8% (0.7%) (0.8%) (1.3%) (0.9%) (3.9%) (2.6%) (2.7%) (2.8%
1500

1000

15%

[¢)

500 CAGR 2011-2024:

20%
O f

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

— L) e— YMIgonn LMBbYNN  E—ySBSbYIN yodobgomnsb 30dndmmos Boenn

3080dmM9dab obobofmn g 3080¢hd9, 2024 (GEL)

yodsbgon 060
& dnggnon
(o N
dgmomyLn
% nbfMogomn
X 5
0]
- ps ofMo09mNb...
I xxx
= - - I LoyENL sModgcn
BEEN -
O O A @9 9 B A
L D0 0 KN G &V &V
PR PP R R 0 1,000 2,000 3,000 4,000 5,000



yoBobgonnb godyszebn hnmMmnddn (‘000)

14,000 2.5%
10.7% . yoDobgyonb godysebn hnmnd3n
63% 58%  5.6% o e S dn 309 onbL 6 RHS
© A% 4% 17%  oow 0.0% 12,000 ogeongganmBo 3oBo®hgonL Bagno (RHS)
2.0%
10,000
15%
8,000
LogdoMmongganmadn LogMmansdmmabm 30B0dmM9gdab gobobnmagds
90869d0L dnby3001 (2024)
6,000
m 0036930, 3o, g3 L0
©30396980, BoMMMBS, M 3MgoEno
m 353MOM7dnLo o BomgLezndnb Ambobymyds
HfMsbdahn 4,000
® 50H67LN, 3MmEyLAYmE Loddnobmds 0.5%
dm3nbgan
2,000
Lbgo
m 3oboomads, hMmybnbandn
B 5063Mongmmds, bsBgnEnbm 3maLebymMgds - 0.0%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
® MymNans, 3nanngMmndmods

Byofmm: GNTA, yobobgmal gMmma6mn bhohnbhnznb daymm, OECD




hyM0d3dan - 7503900

* 2024 65mb, Logdomonggmmb BhyMnd3ab LyjbhmMAs LhodngyMma BMs gobogMmdm o COVID-19-0L 306¢093dnnL
d990093 30M39mo 3m3ad HyMabhnma 3080d5d0b Momgbmds. 2011-2024 Bemgddn 931M 30B0dmMmons CAGR
30900000 (+6.9%)

«  yodob 30BadhymMmns Momgbmods Lojommngzgmmdn 36033690mm306 BMELL gobogMdmodbL o 2024 6ygmb BdMeod
6.8% 990003060. 2024 69l Fongnnob 30B0dhMM9d3n yodobn 30B0hmMgdab Boands 2.8% Bgo0anbo

*  yodobgonb doannobn 3godyzsbn hyMnd3dn 36033690mm356 BMELL gobogmdmodl. 2023 6gmb donenob gody3.6
hyM0B33d0 bojomcngzganmb Bogma bihodamyMo 35960MAYb
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