TBC CAPITAL

KAZAKH-GEORGIAN
ECONOMIC UNION

e P

Georgia-Kazakhstan
ENHANCING ECONOMIC PARTNERSHIP
June, 2025




feHepanbHble cnOHCOpbI n3gaHnA otyeta 2025 roaa

3a300M

ddbds3a360m0)




CopepiKaHue

*  OCHOBHbIe MaKPO3KOHOMMUUYECKUE NOKa3aTenu

*  T[pysua n KazaxctaH B MeXXAyHapPOAHbIX peiTUHrax

*  DKOHOMMUecKue cBA3n mexay lpysueii nu KasaxctaHom

*  BHeLLHAA TOProBAA MeXay ABYMA CTpaHamu

*  [NOTOKM NPAMbIX MHOCTPAHHbIX MHBECTULMIT MeXKAy ABYMA CTPaHaMU

C MpuToK Typucros



OcCHOBHbIe NnokKkasarenu

= [occnyxba, 16%

HaceneHue (MnH. yen. 2024 r.)

= Toprosna, 15%

Poct HaceneHua (CAGR 2010-2024 rr., %) -0.17 1.51 = Hepgwxumocts, 10%
= [lepepabaTbiBatoLan MPOMbILLAEHHOCTb, 9%
BB (mnpa. gonnapos CLUA), 2024 r.* 33.8 286.0
= CTpoutenbctso, 8%
BBIM Ha [yLy HaceneHus, 2024 I'.* 9,141 14,187 = [OCTUHULbI, pecTopaHbl 1 chepa pas3sneyeHuin, 8%
= IHGOPMaLMOHHO-KOMMYHUKALLMOHHbIN ceKkTop, 6%
CpeaHuit Temn pocta BB (%, 2015-24 rr.)* 5.6 2.9 N e, 5
Temn pocta BB 8 2025 r. (%, oxunaaembii) 6.0 4.9 SUZESI e s
= dUHaHcoBble ycnyru, 5%
Tema pocta BBI B 2030 r. (%, oxuaaembii) 5.0 3.1 D AR i, 55
CHab)eHue 3/1eKTpo3Hepruen, rasocHabxeHne n BogocHabxexune, 3%
CooTHoweHKe rocaonra u BBIM (%, 2024 r.)* 35.8 25.4
FopHaa npombIWneHHOCTb, 1%
CooTHoLIeHKWe naaTexHoro 6anaHca u BBI (%, 2024 r.)* -4.4 -1.3
CtpyKtypa BBI: KasaxcraH, 2024 r.*

KpeanTHbIN penTUHr:
o Toprosns, 20%

2% 2% 2%
0 MepepabaTbiBatoLlan NPOMbILLIEHHOCTb, 13%

Fitch BB BBB 4%

FopHaa NPOMBbILWNEHHOCTb U pa3BuUTMe Kapbepos, 13%

MOOdy'S Ba2 Baal 4% 20% Toccnyx6a, 10%

HepguxumocTb, 9%

6%
S&P BB BBB- [Opyrue ycayrun, 8%
6% Crputenbcrtso, 6%
0
TpaHcnopT v NornucTuka, 6%
13% . ; ;
CefibCKOe X03ACTBO, IeCHOE X03AMUCTBO U pbiGHOE X0341MCTBO, 4%
8% 0,
®PuHaHcoBble ycnyru, 4%
NHbOPMaLMOHHO-KOMMYHUKALMOHHBIV ceKTop, 2%
9% 13% TOCTUHWMLbI, PecTOpaHbl U chepa passnedeHuit, 2%
10% CHab)eHwue 371eKTpo3Heprue, rasocHabkeHume u BogocHabxkeHue, 2%

McTouHuk: Feoctat, MuHuctepcteo dpuHaHcoB Mpy3uu, HaumoHanbHoe 61opo cTatucTkn KasaxctaHa, MB®; *MpeasaputenbHble gaHHble




I'py3ua n KasaxctaH B mexXayHapoAHbIX peUTUHrax

202

MwupoBoii peUTUHr MupoBou peUTUHr

06wWwunii MHAEKC 69 O6wWwuii MHAEKC 63.8

3aKOHbI (6annbi) Pasmep npaBuUTenbCTBaA (6annbl) 3aKOoHblI (6annbi) Pasmep npaButenbCcTBa (6annbi)

MpaBa cobcTBEHHOCTH 62.3 Hanorosoe bpems 89.1 MpaBa cobcTBEHHOCTM 54.7 Hanorosoe bpems 91.7
Kpuamueckas appeKTUBHOCTb 55.3 Pacxogbl npasuTenbcTBa 72.9 KOpugmueckas spPpeKkTUBHOCTb 34.8 Pacxogbl npasuTenbCcTBa 85.1
MNpasocygme 58.9  duckanbHaa ceoboaa 75.9 lNpasocygue 39.9 duckanbHana ceoboaa 91.8

PerynaunoHHana 3¢ peKTMBHOCTb PerynaunoHHana appeKTMBHOCTb

OTKpPbITOCTb PbIHKOB (6anbi) OTKpPbITOCTb PbIHKOB (6annbi)

(6annbi) (6annbi)

Ceobopa busHeca 78.1 (CBobopaa Toprosau 86.2 CBobopa busHeca 69.3 CBobopga Toprosnu 73.2
Ceobopa Tpyaa 63.5 WHBecTMUMOHHas cBoboaa 60.0 Ceobopaa Tpyaa 63.2  UMHBecTUUMOHHaA cBoboaa 50.0
MoHeTapHasa ceoboaa 65.3  ®duHaHcoBasa cBoboaa 60.0 MoHeTapHasa cBoboaa 61.3  ®uHaHcoBas cBoboaa 50.0

McTouHuk: The Heritage Foundation: HU3KMIA pEMTUHT NOKa3bIBAET NYHLLYHO NO3ULMIO MO CPABHEHMIO C APYTMMM CTPAHaMM, KOTAa BbICOKME 6anibl OTPaXKaroT NyyLlni pe3yabTaTt



I'py3ua n KasaxctaH B mexXayHapoAHbIX peUTUHrax

Mo6anbHblii UHHOBALMOHHDbIA MHAEKC 2024 .

o6anbHblii peuTUHr

NHcTuTyumn

YenoBeyeckuit Kanutan u nccnengoBaHuUA

NHdpacTpyKTypa

YpoBeHb pa3BUTUA PbIHKA

YpoBeHb pa3BuTuna busHeca

3HaHMA N TeXHoNOrn4eckme NPOAYKTbI

MpoayKTbl TBOPYECKOM chepbl

57

67

32.6

38.3

33

29.3

20.2

21.2

Bbannbl

78

44.2

32

40.9

25.2

26

15.9

19.5

— [ DY3UA KasaxcTaH
NHcTUTYUMn
. Yenoseyeckuii Kanutan n
MpoayKTbl TBOPYECKoW chepbl
nccnepoBaHmnA
3HaHWUA U TEXHONOTUYECKHE
NHpacTpyKTypa
NPOAYKTbI
YpoBeHb pa3suTuA busHeca YpoBeHb pasBUTMA PbIHKa

McTouHmK: WIPO: HU3KMIN PedTUHT NOKa3blBaeT AyYLLYHO MO3ULMIO MO CPAaBHEHMIO C APYIUMM CTPaHaMM, KOTAa BbICOKME 6asibl OTPANKAKOT /YU pe3ynbTaT




©
XL
©
=
(S
x
C
(1))
©
x
AN
S
S
o
>
Q.
e
>
=
(<)
=
C
(1))
©
x
o
-
()
>
x
S
)
=
S
=
o
XL
@)
x
m
o
Q.
X
qMa

CtaBKa MOHeTapHOI nonuTukmn (%)

18
16

I

KasaxcTtaHcKuii TeHre - opuumanbHblii 06MeHHbIN Kypc
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MaKkpoakoHOMUYEeCKUe nokasartenu 'pysmm un KasaxcraHa

p,eI103VITbI, npusaeYeHHblie rpysSuHCKUMun 6aHKamum p,eI103VITbI, npussieYyeHHblieé Ka3aXCTaHCKUMHU 6aHKamum

100% 100%

90% 90% 21%
80% : ) 80% o 24% 41% 37% Se
70% M 1 B2 B4 Bd El 56% 70% 61% .
60% 60%
50% 50%
40% 40% 79%
30% o - 30% . s6% B 59 [ 3% i 5
20% W A B Bl Bl & A 20% 39% %
10% 10%

0% 0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
H B HaLMOHa/IbHOW BastoTe B B MHOCTPAHHOW BantoTe H B HalMOHA/IbHOM BanoTe B B MHOCTPAHHOWM BankoTe

KpeauTbl, BblAaHHbIE rPy3MHCKUMU 6aHKamum KpeauTbl, BbiAaHHbIe Ka3aXxCTaHCKUMM 6aHKamum

100% 100%
90%

36%

o o 0 45% 45% 80% WA 48% -

0 (]

70%
60%
50%
40%

74%

455 455 P 55% 55% 30 NA 68% 0
° 0 20%
10%
0%

90% 129 [ 12% [ 11% [ 13%
. T e 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

20% [ 15%

80%

[
70% 3 65% o0
60%
50%
40%
30%

0,
20% [ 259 43%
10%

0%

83% 87% 90% 89% 90% 88%

M B HaUMOHa/IbHOU BankoTe B B MHOCTPaHHOWU BantoTe B HaLI,VIOHaIIbHO[/'I BasoTe [_N:] VIHOCTpaHHO[/'I BantoTe

McTouHuK: HaumoHanbHbI 6aHK Mpy3un, HaupoHanbHbl 6aHK KasaxcraHa



Makpo3aKkoHomunueckme nokasatenu Fpysum u KasaxcraHa

[eno3uTtbl, NpuBAeYEHHble rPy3MHCKMMU 6BaHKamMmu B COOTHOLIEeHUU K BBMN (%) [eno3unTtbl, NpuBAEYEHHble Ka3aXCTaHCKUMM 6aHKaMu B COOTHOLIEeHUMU K BBIM(%)

80% 30%
70%
70% 639 63% 24%
6 Nl% 61% e ’ 25% 22%
60% 519 53% N)% —_ 20% 19%
47% 48% 20% 17% — —
50% ___-—'"—_‘_’ \ ’ 16V \6?/
\
40% 15%
30%
6 10%
20%
5%
10%
0% 0%
2016 2017 2018 2019 2020 2021 2022 2023 2024* 2016 2017 2018 2019 2020 2021 2022 2023 2024*
KpeauTbl, BbiAaHHbIE FPY3MHCKUMM BaHKamMKu B cOOTHOWeEHMU K BB (%) KpeauTbl, BblAaHHbIE Ka3axCTaHCKMMKU 6aHKamu B cooTHoweHuu K BBM(%)
A0 71% 30%  27% 27%
67% 25%
70% o 24%
A 58V -\ \60% 60% 63% 25% N?»% 1o 22% ;_— /
60% 539% _— / \ ° 20% 21:{0/ /
50% 46% 48%/ / 20% \ ——
° —
40% 15%
30%
10%
20%
5%
10% °
0% 0%
2016 2017 2018 2019 2020 2021 2022 2023 2024* 2016 2017 2018 2019 2020 2021 2022 2023 2024*

McTouHuK: HaumoHanbHbI 6aHK Mpy3un, HaumoHanbHbi 6aHK KasaxcTaHa; *MpeasapuTesibHble AaHHble



Makpo3aKkoHomunueckme nokasatenu Fpysum u KasaxcraHa

Mpy3usa - exxemecauHaa uHenauma (%, r/r)

16%
14%
12%
10%
8%
6%
4%
2%
0%
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KasaxctaH - exxemecauHaa uHpnauma (%, r/r)
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McTouHMK: HaumoHanbHbI 6aHK Mpy3un, HaupoHanbHblM 6aHK KasaxcraHa



PernoHanbHble noKasartenu pysmm n KasaxcraHa

Téunucm 51% 51% 51% 50% 50% 51% 53% [opog Anmarbl 20% 19% 19% 18% 18% 21% 22%
Apxapa 9% 9% 10% 9% 9% 9% 10% Ffopopa ActaHa 11% 11% 11% 11% 10% 11% 12%
NmepeTun 9% 9% 9% 9% 9% 9% 8% ATbipay 13% 13% 11% 13% 13% 13% 11%
KeBemo Kaptau 8% 8% 7% 8% 9% 9% 8% KaparaHga 8% 8% 9% 7% 7% 6% 7%
Camerpeno 6% 5% 6% 6% 6% 5% 5% AnMaTUHCKan obaacTb 5% 5% 5% 4% 4% 4% 4%
Kaxetun 6% 5% 5% 5% 5% 5% 5% MaHructayckan o61acTb 6% 5% 4% 4% 4% 4% 4%
Lnaa Kaptam 3% 4% 4% 5% 4% 4% 4% MaBnogapckas obnactb 4% 4% 4% 5% 4% 4% 4%
Camuxe-[kaBaxeTu 3% 3% 3% 4% 3% 3% 3% AKTIOOMHCKasn ob6nacTb 4% 4% 4% 4% 4% 4% 4%
MuxeTa-MTnaHeTun 2% 2% 2% 3% 2% 2% 3% KycTaHaiickan obnactb 3% 4% 4% 4% 4% 4% 4%
l'ypua 2% 2% 2% 2% 2% 2% 2% BocTouHbIM KasaxcTaH 6% 6% 7% 4% 4% 4% 4%
Paua-Jleuxymu 1% 1% 1% 1% 1% 1% 1% Opyrue 21% 20% 21% 26% 26% 26% 26%

McTouHuK: Feoctar, bropo HaLI,VIOHaI'IbHOﬁ cTaTUCTUMKM KasaxcTaHa; *I'Ipe,a,BapMTeanble AaHHble



JKOHOMMYEecKue csasm mexxay Fpysmeun n KasaxcraHom

Motoku FX u3 KasaxcraHa B py3uto (munnunoH gonnapos CLLA)

1350 W JKcnopT

B Typusm N W feHeXKHble nepesobl

1,181
1150 1,104

750
550

350
161 144

525
112 168 216 I
93 77 .
150 — ]
- s E - =

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024*

Motoku u3 KasaxcraHa B Npysuto (% BBIM)

o
iz; HOKkcrnopt M Typusm ETIUW MW geHeXxHble nepesoapl

4.0% 3.6%
3.5%

3.0% .
2.5% 2.1%

2.0%

1.5% 1.1% .

0.9% 9 1.0%
0.8% 0.6%
1.0%
’ 0s%

3.5%

o 0.5% . 0.6% 0.6%  0.6% —
"EEI R EEE N =N
00% - ]
-0.5%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024*

McTouHuK: HaumoHanbHbIv 6aHK Mpy3un, HaumoHanbHbli 6aHK KasaxctaHa, Tubucu Kanutan; *MpeasaputensHble gaHHble

MNotoku FX u3 Mpy3unu B KasaxcraH (mmnnumoH gonnapos CLLA)

250

W OKcnopT B Typusm mNnn W feHeXXHble nepesoapl

200
156

127
85 -
59
48
= B =

150 134
100 62
0

-100

-150 (38)
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024*

Motoku u3 Npyauu B Kasaxcrax (% BBM)

| |

0.10%
HOKkcnopt M Typusm  HEITIVN MW geHexHble nepeBoabl
0,
0.06% oy 0.07%
0 (]
e 0.05%
o 0.03% 0.04%

0.03% . 0.02% 0.02%

. 0.02% I . 0.01% .
0.00% ! = !

0.00%

-0.05% -0.01%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024*
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0630p s3kcnopTta MNpy3suu

dKcnopT ToBapos u3 Npysuu (% BBN) CTpyKTtypa akcnopta py3uun (2015-2024 rr.)*

22.5% 22.3% m EBpocotos, 17%

21.5% 9
20.9% m AsepbariarkaH, 12%

19.8% 19.4%
m Poccus, 12%
m ApmeHusn, 9%
m Kutait, 8%

= Typuma, 7%
5% = KupruscrtaH, 6%

= KaszaxcTaH, 6%
2% 3%

= YKpauHa, 4%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024*
m CLLA, 3%

W Espocoto3 M CHI m [pyrue

3kcnopt Mpy3un B LleHTpanbHyto Asuto (% BBI) CTpyKTtypa akcnopta py3suun (2015-2024 rr.)*

= ipyrue, 15%

7.0%
m TpaHcnopTHble cpeacTsa, 22%
= Pyabl n wnam, 13%
5.1% Y )
3.8% Hanutkn, 13%
2.3% eneszo un ctanb, 10%
®pyKTbI N Opexu, 5%
1.4% 1.7% 1.9% dapmaLieBTMHECKaAA NpoayKumsa, 4%
1.2% 9 A 1.3% |0.4%
0.6% ° 06% 9% 1.0% 11% 099 0.9% 1.0% ° Yao6penus, 3%
[ ] - - . . . - . ! - . [paroueHHble KaMHU 1 meTannbl, 3%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024* O6opyaosaHne n mexaHuambl, 2%
MwuHepanbHoe Tonaueo, 2%
B TypKMeHucTaH M TagKuKucTtaH M Y3bekuctaH M KasaxcraH Kupruscrax

Opyroe, 24%

McTouHuk: FeoctaT, *npeasaputenbHble AaHHbIe




Peakcnopt py3uun B ctpaHbl LleHTpanbHOU A3um

Peakcnopt MNpy3uu B KasaxcraH (2015-2024 rr.*; USD)

PeakcnopT Mpy3uu B LeHTpanbHyo Asuio (2015-2024 rr.*; USD)

TpaHcnopTHbIe cpeacTsa 3,638,740,320 73% TpaHcnopTHble cpeacTsa 1,502,856,990 86%
06yBb 665,413,210 13% Tabak 116,378,490 7%
Tabak 256,961,690 5% MsaconpoayKtbl 25,343,670 1%
MegauumHckaa annapartypa 63,988,610 1% dPapmaueBTMYECKME NPOAYKTDI 25,137,960 1%
MsaconpoayKTbl 63,664,500 1% Ob6opynoBaHue 21,806,150 1%
O6opyaoBaHue 58,122,810 1% AneKTpoobopyposaHue 13,332,650 1%
dnekTpoobopyaoBaHune 38,588,570 1% Pe3nHa 8,442,550 0%
HanuTtku 34,618,120 1% MeguumHCcKaa annapatypa 5,176,390 0%
Heneso u ctanb 22,336,310 0% PpyKTbl U OpeXU 5,062,070 0%
Meb6enb 18,433,400 0% eneso u ctanb 3,996,520 0%
Opyroe 112,273,730 2% Opyroe 19,176,630 1%

McTouHuk: FeoctaT, *npeasaputenbHble AaHHbIe
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0630p 3KkcnopTta KasaxcraHa

dKcnopT ToBapoB u3 KasaxcraHa ( % BBM) CtpykTypa 3Kcnopta KasaxcraHa— 2023

34% 34%
30%

32%
29%
27% ° 27%
I I 7 I I

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

B Cbipas HedTb MpupogHbIvi raz M [pyroe Npyroe, 20%

CTpyKTypa akcnopta KasaxcraHa ( % BBIM)

44%
36% 36%

3%
27%
25% 24% ’ HeopraHuyeckue

Ea
XUMMKKaTbI, 6%

22% [ 1 oo, B 20%
13% [ 13% 1o I 1o I -+ I 12

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024*

N EBpocotos Kutaii M Poccus M Typuua [Opyrve MuHepanbHOe TONAMBO M Macna, 59% Heneso u ctans, 6%

McTouHunk: UN Comtrade, Blopo HaumoHanbHOM cTaTUCTUKK KasaxcTaHa; *MNpeaBapuTenbHble AaHHble




ToproBble napTHepbl py3nun n KasaxcraHa

[ons 0CHOBHbIX 3KCMOPTHbIX NapTHepoB MPy3uu B 3KcnopTe [lona 0CHOBHbIX 3KCNOPTHbIX NapTHepoB KasaxcraHa B aKcnopTe
70% 70%
60% 60%

40% e 40%

30% 30%
14%
20% =i 14% 12% 20% 14% :
12%
10% 10% 18%
1% - °
0% — E— | | = 0%
2019 2020 2021 2022 2023 2024%* 2019 2020 2021 2022 2023 2024*
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nctouHuk: Feocrat, UN Comtrade , lopo HaumoHanbHOM cTaTUCTMKK KasaxctaHa; *MpeasaputenbHble 4aHHbIe



DetanbHaa pa3busBKa Toprosau mexay Fpysueir n KasaxcraHom

3kcnopt Npy3um B KasaxcraH (2015-2024 rr.*; ‘000 USD)
m m

JlerkoBble aBTOMO6UAU 1,489,625 100,304 (3oeo0) 67% X0oNI0AUNBHUKM N MOPO3UJIbHUKN 12,598 469 (&) 1%
MwuHepanbHasa Boaa 154,549 217,480,834 (am) 7% dunbTpauma/ueHTpudyru 9,970 616 (®) 0%
CurapeTbl U aHanoru 113,381 11,678 (&) 5% [Jpyroii Tabak 9,396 1,068 (&) 0%
BuHO 93,952 29,069,737 (qm) 4% MopoKeHHas pblba 8,912 1,090 (&) 0%
CnagKue rasavpoBaHHble HaMUTKK 44,189 60,944,489 (qm) 2% MoKpbILWKK 8,220 1,285 (&) 0%
MeauKameHTbI 36,555 392 (&) 2% MapraHueBsas pyaa 7,931 32,049 (&) 0%
Msco nTuubl 23,613 23,922 (&) 1% Mo6unbHWUKKN 1 TenedoHbI 7,346 125 (&) 0%
ANKOro/ibHble HaNUTKK 23,160 2,517,123 (am) 1% O6paboTaHHble GPYKTbI 7,314 4,098 (&) 0%
MpoMmbiWNEHHbIE NEYN 16,000 1,270 (&) 1% lpy30Bble aBTOMOOUAN 6,665 312 (goamo) 0%
X“MUMUecKkue cmonbl 14,598 7,528 (&) 1% LnaHuabl 6,438 3013 (&) 0%
[py30Bbie BaroHbl 14,284 10,529 (&) 1% Opyroe 130,559 - 6%

McTouHuk: FeoctaT; *MNpeaBaputenbHble AaHHbIe



DetanbHaa pa3busBKa Toprosau mexay Fpysueir n KasaxcraHom

3kcnopt KasaxcraHa B py3uto (2015-2024 rr.*; ‘000 USD)

HedTtenpoayKrbl 93,806 286,972 (®) 27% MnactmaccoBble UCTbI 5,960 1,959 (&) 2%
MweHmnua 35,671 161,228 (&) 10% NPK ynobpeHus 5,940 15,589 (&) 2%
CTanbHOM NpoKat 23,419 28,361 (&) 7% [e3o040paHTbl 4,781 531 (&) 1%
JIYK 1 yecHoK 11,294 30,358 (®) 3% TabayHble usgenus 4,561 310 (&) 1%
Kokc 10,014 40,333 (&) 3% CpeacTBa A/1a yxo4a 3a BOJIOCaMM 4,461 650 (&) 1%
Cneumu v ropumua 9,313 6,602 (&) 3% Odpyrue HedTAHbIE rasbl 4,033 8,459 (&) 1%
CTaNbHble KOHCTPYKLINK 9,306 3,277 (®) 3% MopoKeHHas pbiba 3,966 3,726 (&) 1%
Lpyrne netatenbHble annapartbl 7,551 65 (&) 2% lpy3oBble aBTOMO6UAU 3,007 72 (350m0) 1%
MaKapoHHble nsgenus 7,434 13,075 (&) 2% AKKYMYyAsaTOpbI 2,739 1,194 (&) 1%
*enesHoaopokHas cTanb 7,005 5,853 (&) 2% Cbipas HedTb 2,604 9,182 (&) 1%
AsoTucTble yaobpeHus 6,540 18,675 (&) 2% Opyroe 85,513 - 25%

McTouHuk: FeoctaT; *MNpeaBaputenbHble AaHHbIe



dkcnopT Npy3uu B KasaxcraH

3Kcnopt Mpy3uu B KasaxcraH (maH USD) 9Kcnopt Mpy3sum B KasaxcraH getanbHo (USD ‘000)
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McTouHuk: FeoctaT; *MNpeaBaputenbHble AaHHbIe
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9Kcnopt Fpy3uun B KaszaxcraH: AMHaAMMKA OCHOBHbIX Kateropuu (MaH. gonnapos CLLA)
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dKkcnopT KasaxcraHa B py3uto

3Kcnopt KasaxcraHa B Mpy3uio (USD ‘000) 93KcnopT KasaxcraHa B lpy3uio aetanbHo (USD ‘000)
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McTouHuk: FeoctaT; *MNpeaBaputenbHble AaHHbIe

4,151
95
1,268
4,514
868
2,575
182
1,876
692
15,968

32,957

12,488

8,744

4,911
3,707
3,700
3,250
2,390
2,189
1,907
1,607
17,178

62,070

20%

14%

8%

6%

6%

5%

4%

4%

3%

3%

28%

11,719
4,594
4,816
2,439
-814
2,382
-186
2,007
32
914
1,211

29,113

1525%

111%

5062%

192%

-18%

274%

-7%

1104%

2%

132%

8%

88%



dKcnopt KasaxcraHa B [py3uto: AnHammnKa OCHOBHbIX Kateropuit (maH. gonnapos CLUA)
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Toprosnsa ToBapamu — 0606LeHMe

s B 2024 ropy akcnopt lpy3um B LleHTpanbHyto A3ui0 cocTtaBun OKONO 36% OT BCero rpysnMHCKOro 3KCNopTa, U3 KOTopbix 37% npuwwnocb Ha
KasaxcraH.

O KasaxctaH 6bin rmaBHbIM 3KCNOPTHbIM NapTHepom lpy3um B LleHTpanbHou Asun B 2023 rogy, a B 2024 roay — 6bin Ha BTopom mecte. B 2015-
2024 rr. caman 6onbluan aona skcnopta B LieHTpanbHyo Asuio npuxoautca Ha KasaxcraH (38,6%) u KbiprbisctaH (38,9%).

. C 2022 roaa peakcnopT asBTomobunen us Npysumn B cTpaHbl LleHTpanbHOU A3umn 3HaUUTENbHO yBenunuunca, a B 2015-2024 rogam peskcnopT B
KasaxcraH coctaBun KpynHeiwylo 4actb (86%).

. B 2024 roay KpynHeUW MM 3KCMOPTHbIM TOBapom M3 KasaxcraHa B lpy3uio ctana HedTb.

. Hanutku u3 lpysumn B HanpasneHun KasaxctaHa v npoaykuma u3s yepHbiXx metannos U3 KasaxcraHa B [py3um - 3TO Kateropum, Kotopble B
nocaegHue roabl XapaKkrepusyroTca cTabuabHO pacTywen AMHaAMUKOM.



npﬂMbIe MHOCTPaHHbIE UHBECTULUUN

UcTtouHuK: leocrat, HaunoHanbHbit 6aHK KasaxcraHa, Tubucu Kanutan



NpAmMble MHOCTPaHHbIE UHBECTUL UK B [py3uto

NUU B Mpy3uio (mnpa. Oonnapos CLUA)

MWW on cektopam (2016-2024 rr.*)
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McTouHuk: Feoctat* MNpeasaputenbHble AaHHbIe
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NpAmMble MHOCTPaHHbIE UHBECTUL UK B [py3uto

MUU B Mpy3uto u3 LieHTpanbHoii Asum ** (2005-2024 rr.*) MWUU B Mpy3uto u3 Kasaxcrana (maH. USD)
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KasaxcraHckue MU B py3uio - B getanax

Mputoku MUU no cektopam (USD ‘000)
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McTouHuk: Feoctat, Tubucn Kanutan; *MpeasaputesbHblie AaHHble, ¥*He oTcopTUPOBaHO No 06beMY MHBECTULMIA

2023

2024*

Ton 10** nonyuareneii MMU u nHsecTopos

Ton 10 B 2024 r.*

KomnaHusa, nonyyarens MU WUHBecTOp

Mpeactasutensctso 000 «Amaaeyc Oxu-Oun-Ic» B Mpysun Amageyc Jxun-Aun-3c
000 «AmepukaH MoHOAUT» Pusmyeckoe 1mLo
000 «batymckuii HepTeTepmUHaN» KazTransOil
00O «BoTepnang» WHBecT Puteiin
000 «B8wmnnuHr YkpamHa» ®usnyeckoe Nnuo
d3L KPMG Georgia KPMG Kacnvan Xonguur iumutes/ousnyeckoe amuo
dunman akumMoHepHoro obuectsa «dip ActaHa» B Fpy3uun Jiip AcTaHa
dunuan kasaxcraHckoro TOO «MakuTa» B Fpy3un 000 «MakuTa», KaszaxcrtaH
000 «Pum AageHuepc» dusnyeckoe AmLo
000 «»A3ua Fpynn» Pusnyeckoe AmL0



Mpamble MHOCTPaHHbIE MHBecTULUK B KasaxcraH

Mputoku MUU B KasaxctaH (mnpa.USD) MWW KasaxctaHa no cektopam, 2015-2024 rr. (mapa. USD)
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MCcTOUYHMK: HaumoHanbHbI baHk KasaxcTaHa.



Mpamble MHOCTPaHHbIE MHBecTULUK B KasaxcraH

Mputokn NMUU B KasaxcTaH no 0oCHOBHbIM NpogyKTam (MaH. USD)

Cbipas HedTb 4162 4291 5126 1692 -1442 2498 -960 -3021
Oons Bcero(%) 88% 110% 156% 46% -43% 38% -26% 118%
MpoAyKTbl NUTAaHWA, HANUTKK U Tabak 76 48 59 162 85 89 414 160
[Oons scero (%) 2% 1% 2% 4% 3% 1% 11% -6%
Xumunyeckasa npoayKuma 90 132 89 48 181 159 444 719
[Oons scero (%) 2% 3% 3% 1% 5% 2% 12% -28%
MeTannbl n nsgenuna ns HUxX -128 -583 598 146 1065 -534 -23 -381
[Lons scero (%) -3% -15% 18% 4% 32% -8% -1% 15%
KameHHbI yrosib U INTHUT -96 287 184 44 -31 292 63 -243
[Lons scero (%) -2% 7% 6% 1% -1% 4% 2% 10%

fyom: ysbsbgool ghmzbnamo ds630



Mpamble MHOCTPaHHbIE UHBECTUUMNUN — 0606 EeHne

s B 2024 roay o6bem YMUCTbIX NPAMbIX MHOCTPAHHbIX MHBeCcTULUMIK U3 KasaxcraHa B py3unio CHU3MACA NO CPAaBHEHUIO C NpeabiayL UM
rogom, XOTA U OCTaeTcsl Ha BbICOKOM ypoBHe. KasaxctaH BHOBb Bowen B YMCAO 15 KpynHeMLIMX CTpaH, OCYLLECTBUBLUMX NpAMble
MHOCTpPaHHble uHBecTuuum B pysuio B 2005-2024 ropax.

*  [pambie MHOCTPaHHble MHBeCTUL MM U3 KasaxcTaHa B py3uto ctabunmsmnposanucb 3a nocaegHue Tpu roga.

. B nocnegHue rogbl NpsAmMble MHOCTPaHHble MHBecTMUMM M3 KasaxctaHa B lpy3uio ctanum 6onee pusepcuPUUMPOBAHHBIMMU MO
CeKTopam.

. B 2024 roay cyw,ecTBeHHOro yBe/IMYeHUA NPAMbIX MHOCTPaHHbIX MHBeCTULMIA B MPy31I0 U3 Apyrux cTpaH perMoHa He Habawaanocob. B
2005-2024 ropax KasaxctaH 6bin KpynHeMwMMm MHBECTOPOM cpegu cTpaH LleHTpanbHoit A3uMm, Ha ero Aont npuxogunocb 92%
BHYTPEHHUX UHBECTULIMOHHbIX MOTOKOB.

* B 2024 rogy 0CHOBHbIMM NOAyYaTeNAMU NMPAMbIX MHOCTPAHHbIX MHBeCTUUMI M3 KasaxcTtaHa B [Py3uio CTann CEKTOP HEeOBUXKUMOCTH,
nepepabaTbiBaloLiee NPoOU3BOACTBO, TOProB/aA, TPAHCNOPT U CKNA4UPOBaHMe.
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Typuam: uncno nocetutenen 3 KasaxcraHa sHauMTe/IbHO BO3POC/O, U TaKXKe
umeeTca NoTeHuuan Ha bygyuiee

Konuuectso npuesxarowmx (‘000 aunu)

Konuuectso nocetuteneii Mpysum (‘000 nnw)
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PernoHanbHoe pacnpegeneHue nocetureneit Mpysum (20
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Typusm — 0606wWweHne

s B 2024 rogy Typuctuueckuii cektop lpysMu npopo/mKun ycToMuMBLIM POCT, @ KONNMYECTBO TYPUCTUUECKUX BU3UTOB BOCCTAHOBMAOCH
Bnepsble nocne naHaemun COVID-19. CoBoKynHbiu rogoson Temn pocta (CAGR) obuwero uucna nocetuteneu B nepuog, ¢ 2011 no 2024
roa NoNoXUTENbHbIN (+6,9%).

O Yucno npueskux 8 lpysmio n3 KasaxcraHa npoaonKaer cywecTtBeHHO pactu, npu atom B 2024 roay poct coctasut 6,8%. B 2024 roay
pona nocetutenen ns KasaxcraHa B obuiem umcne nocetureneu cocrasmna 2,8%.

e  O6wmin 06vEM Bble3gHoOro Typuama B KasaxcraHe NnpoAaon’kKaer cyw,ectBeHHO pactu. flona py3mu B obwem o6beme Bbie3gHOro Typusma
ocTanacb ctabunbHoii B 2023 roay.
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