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doboomlin

*  Jdoo30M0 3d3Mmmy3mbmadninmo doh3736300my00

*  bLojomom3zgaamm o yabBabgoma bagmosdmmabm MyoEnbggdda
*  bLojomom3zgaanmb o yobBobgomal g3mbmadninmo 303d0Mmyd0

e M J33Yyo65L dmMmals Logomgm 3o04MmodS
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domoooscn doh37670mad0

e

dmbobamgmods (3enb ssdnsbn, 2024) 3.7 0.3 = 303m0o, 15%

= ydMy30 Jmbgdy, 9%
Bebsbmmgmdal B s (CAGR 2010-2024, %) -0.13 1.51 ‘p = 860G30mmos, 9%

m 0bxzmmAs300 s 3MBNb03s3ns, 8%
0093 (3gnfco 533 omemoman), 2025* 38.1 305.9 = 839600 mbdo, 8%

= boxsmm dmababymgods, 7%

GDP per capita, 3903030 538 comamsmon, 2024 9,242 14,155
m 356500700, 6%
933 Lydysmm Bhal &g830 (%, 2015-25%) 5.8 3.2 = BMbL3mMEG0, 6%
8% = bmxzanol 8gnMbBymods, 6%
093-0L Bhcool G&gd3n 2026 (%, mbsemmebyman) 5.3 4.8 5% = bog0BBbm BmBbbfgds, 5%

= sbsmhgbon, 21%

393-0b Bl 7330 2030 (%, dmbsemEbymN) 5.0 3.4
babymdfoxzm 30amal 833-0056 BsMmEmds (2025*, %) 34.2 24.8 393-ab LGHMNIGM: ysbobgoa, 2025*
Logoslsbymm domMsbLol 833-0106 Bamemds (2025*, %) -4.5 -3.8 8Maf30mmds, 28%
18% 353Mmoy, 20%
LogMyodm Myn@nbaon: 5% 3dMs30 JmB7ds, 9%
4% 3376900mmdy, 6%
Fitch BB BBB 4% &mMm3BL3IMME0, 6%
4% 3965070y, 4%
Moody's Ba2 Baal
- bmx ol dgnmbymods, 4%
S&P BB/B BBB-/A-3 0% LOBNbIBLM AMALSBYMYDS, 4%

6% 3bsMmhgbo, 18%
9%

fyom: bLagbBsdn, badomm3zgmmb BnbsbLms LydnbolGMmm, ysBabgmoal ghm3zbymo LAsGNLE30L doymm, IMF, BbmEuMom 05630; *Hobsbfamo dmbsgdgdn




LoJoMmn3zmm o yobBabyomo Logmansdmmobm MynE&0bgjzodo

33mbmdn3nMmo ms30Ln3mmxdal
06c3qLon, 2026

dbmxzamom Mgxn&nbao

Xod9Mo Jamo

396mbo (Jym.)

LognoMydol YBmYdS 53.0
0o, 9337@0sbmods 53.8
Lodsonaosbmods 59.9

M33mGMMmYmo JBIIGH06Md
(Joomo)

00B67L0L ;Md30LYBMIdS 76.6
dtmaol o30bnzMxds 64.0
dmbg@ oM. ma30LBMIdS 70.2

fyofm: The Heritage Foundation: cosdsmo My0@&nbgn yhH33630L 139009L 3mBoEnsl bb3s J39Ybgdmab dgsmadnm, Mmglsg Gsmamoa Jnms ¥3909L dgwaaL sbsbazl

23mbmdnznMmo ms30bnBmMydAl
Lajomon3zgenm 069, 2026 yobobgomo

69.6

90053MMO0L BMAS (Fnms)
Logosbsbsom &30Mmonn
d;o3Mmonl bofmygdon

Bobzomymo boxsbbamy

05 05BMI00 (Jnm.)

35Mmodnl ;s30bYBmMIdS

0633L&. 0930LBMdY

B0bs6L. s30LYBmMYdS

87.8

73.9

89.1

86.8

60.0

60.0

dbmazanom MyoE&nbgn

XodnMo Jnmo

396mbo (Fyms)

LosM]xdOl YBMYdS 54.9
07M0. 18337 056MOS 33.8
LadsMmnEMNSbModY 40.7

Mma3nmeGmMmnmo 333JG0s6mos
(dnamo)

00%63L0L Mv30LYBMIdS 64.9
dhm3ol o30lbnBMgdS 63.5
dmbgB oM. ma30LMYdS 64.3

64.2

00n03Mmmoal BMAS (Jnms)
Logosbsbosm &30Mmon
d;o3mmonl bomygdo

xi30bsmnmo boxsbbamy

0o 05BMYO0 (Jnmo)

35¢Mmonl ;mo30L3MY0S

0633L®. Mo30LnBMYOS

x30656L. 0s30L3MIdS

91.2

85.6

97.2

74.4

50.0

50.0




LoJoMmn3zmm o yobBabyomo Logmansdmmobm MynE&0bgjzodo

3mmosmyMmo nbm3zs300bL
06g3Ln, 2025 bajoMmzgmm |  ysBabgon

—(55J0MN3IMM e ysBobgmo

3mmosmuMmo Myn&nbgn 56 81
0bLB0GYE0Yd0
Jomo

d90mgdagcegdnmo 500580567M0 930G smn

300530561M0 3530&SM0 S 33MMJ3S 33 31.1
3MmeEbs s
06x3MsLEMYIGNMS 41.2 43 BodBmammangfio oBahobdATIOMHS
30mmeEydGado

050bBMabl gob3nmsMmgdals omby 38.7 29.9
00667L0L gob30MaMgdal oMby 28.2 26.6 m%wwzisgmmgonb oabmob agisgammabnb
3MEbs s &gdbmmmannma 3hmend&gdn 21 16
dg0mJdgegdnmn 3hmeng@adn 20 18.3

fysm: WIPO: sdsemo Mgn@nban nh33690L 93903l 3mBogost bb3s J39y630086 8gsmgdnom, Bsmsmo Jyms 133090 87093l sbobazl
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LO0V63m LobLEJA0bL LyLbbyd0 o Ei3MBoEJO0

Jomornammao 0563300l dogMm dmBoeymo Ex3mBoEgo0 yobobnmo 0563300L dngmm dmbommo x3mboBgodn
100% 100%
90% 90% 23% 21% 19%
80% 80% o 1% [ 37% [ 34%
) % 48% 1 B R
70% . P e P B K B B ° 70% 61% il > .
69% 71% e
60% 60% WA
50% 50%
40% 40% 77% 79% 81%
30% 30% ; s9% [ 63% [ 66%
. % o 52% M A EEZ
20% . M EAa E N 20% 304 [l **
31% 29% 0
10% 10%  [pg
0% 0%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
W )Mmm36m 3omy@adn  MHEbmym 30m@sdon W )Mmm3bnm 3omy@ado  EyEbmyMm 30mydado
Jomormamo 0563300l dngM goggdnmo Labbado yobobymao 0563300L dngh goEgdnamo LaLbbydo
100% 100% s )
90% 90% 23% N 17% I 3% 11% 12%
80% "™ 4 B Ed EX 80%
e o B R BE B . 70%
60% 60%
50% 50% 9
0,
40% 40% 77% 83% 87% 89% 88%
30% e BEd Bl B EZ 30%
0% Ko B B BE B : 20%
10% 10%
0% 0%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
H m3am 3smy@edo  EYsbmyM 30myBedo H9Mm36m 30myBsdn  EYEbmyM 3smyBedo

fyom: bLagomonzgamb ghm3zbnamo 15630, ysbobgmals gMmm3bymo 05630



LO0V63m LobLEJA0bL LyLbbyd0 o Ei3MBoEJO0

Jomoymo 0563300L dngMm AmbBoEnmo x3mBo@godn 3d3-Lodb (%) yobabymo 0563300L dogMm dmBoymo x3mbBoGgde 393-bosb (%)
90% 30%
80% . oy 2%
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70% 63% 63% 64%
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60% 53% e 20% 9 e
S R ’ N 1% _~ st"/
\

50% / ——
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30% 10%

20%
5%

10%
0% 0%
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JoMmorymo 05633000L d0gMm goEgdnmo LyLbbgde 333-Losb (%)
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— /
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40%
30% 10%

20%
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10%
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fyotm: Lagomon3zgmmb ghm3zbnamo 15630, ysbobgmal ghm3bymo 05630; *Hobsbfamo dmbsgdgdn
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LoJomo37aMmmMUL O yobBabyomals doremnsbo doo 3Mmeni&al MagnmboemymMma

39005650 gdo

Lajomozgemm — 333-b Mggnmbymma gobasfoamgods yobBobgoma — 393-L Mggombnma gobofomgods

ondnmobo 51% 51% 50% 50% 51% 53% 53% semdsomnls Jogmago 20% 19% 19% 18% 18% 21% 23%
ooy 9% 10% 9% 9% 9% 10% 9% SbBsbab Joamoado 11% 11% 11% 11% 10% 11% 11%
0dggomon 9% 9% 9% 9% 9% 8% 8% S&nMmaY 13% 13% 11% 13% 13% 13% 11%
d390m Jomomo 8% 7% 8% 9% 9% 8% 7% ysmomobgo 8% 8% 9% 7% 7% 6% 7%
LsdgafMganm 5% 6% 6% 6% 5% 5% 5% samdsonol memgo 5% 5% 5% 4% 4% 4% 4%
Jobgoo 5% 5% 5% 5% 5% 5% 5% 0s5630LE oL mango 6% 5% 4% 4% 4% 4% 4%
dogs Joorano 4% 4% 5% 4% 4% 4% 4% 303mmesmol mengo 4% 4% 4% 5% 4% 4% 4%
LodEby-XS39b3000 3% 3% 4% 3% 3% 3% 3% 3J&modgl mengo 4% 4% 4% 4% 4% 4% 4%
dgbgos dnnsbgoo 2% 2% 3% 2% 2% 3% 3% 3mbEsbsnol mengo 3% 4% 4% 4% 4% 4% 4%
39M0o 2% 2% 2% 2% 2% 2% 2% smdmbazmgo ysbobgmn 6% 6% 7% 4% 4% 4% 4%
Mmags-amghbnda 1% 1% 1% 1% 1% 1% 1% Lb3o 21% 20% 21% 26% 26% 26% 26%

fystm: LagdbBsE0, ysbobgomol ghm3zbnamo bGsEobEnzol doymm



33mbmadnsinMmo 303d0Mxd0 LoJomo373MMULY O YyoHBabyoml dmmals

FX 653500300 yobabgonsb bojomm3zgemmadn (3gmb 533 comaemamn)
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HFDI
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2019

H 3b53600mg00

525

216

B

2020 2021 2022

1,181 1,179
1,104

2023 2024  2025*

yobob300056 Lojom3zgemdo bszogdn (93-L %)
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2.5%
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=
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= =
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HFDI
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|
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H 3b5360mg00

1.0%
—

2019

2.1%
1.1%
0.5%

2020 2021 2022

fysm: Lagomon3zgmmb gmm3zbnamo 05630, ysbobgmal ghm3bymo 05630, Mm0dabo 3o30@smo
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LojoMmo39mMMESD yobobgomdo 6o30700 (333-b %)
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Lojmboemao 304MMoL

fyomm: UN Comtrade, bojuE oG, yobobgomalb gmm3zbnamo LBSENLE030L doyMmm



bLojomon3zjzemmb 7jL3mMmE oL dndmbomm3d

Loajomo3gmmEsb Lyjmbmal 5ju3mMmEn (333-b %) LojJoMmon3zgmmb gju3mmGal LEMmYJEnMmS (2015-2025*)

= Bo@MIbL3MEM LydYsmMgdgd0, 24%

21.5% 22.5% 22.3%
27 20.9% 19.8% = 35006700 s dmabn, 13%
18.9% ©72°19.2% 19.1%

16.6% 15 g9 16.7% = boLdgmgdn, 13%

13.59 14.1% 14.1% » 14.5% 13 79,
° I 4%
5% 5%
9% 8% 6%
7%
29 I 3% B 3% I %

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025*

7%
= 13065 05 Mmoo, 8%

= oo s 3939t0, 4%
= 3oM3sEI3GM0 3MhmendEns, 3%
= bobydgoo, 3%
d30mx3sbo J35 s 3g@smao, 2%

©3565035M700 s dx7obnbdgd0, 2%

4%

8% d0b6gMmamymo boH393700, 2%

HEU27 Ebo EULb3S

Lojomon3zgmmb gjL3mMmEGo 396G MM 3B0sdo (333-L %)

Lb3s, 24%
Lajomozgamml 3jL3mMEalb LEMNIGMms (2015-2025%)

7.5% mEU 27,16% m 5BgM0os0xs00, 12%
6.9%
5.1% aem = Mybyomo, 12% = bmdbgoon, 9%
3.8%
23%
= hobgonon, 8% = pMgdgoon, 7%
% 1.7% L 3% 1.9% 2.4%
0, . 0 0,
0.6% o 06% 09% 1.0% 11% 09% 0.9% 1.0% ~=7 ‘1)'33:’ R = yoManbgon, 8% = ysbsbyomn, 7%
’ o 0.6%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025* = 93Mo0bs, 4% = 509, 3%
HoMhgddgbgon  H Gox033m0 9Boy330m0 ysbabgoo ynmgnbgon
Lb3s, 15%

fyom: bLagbBsdo; * Hobsbamo dmbsgdgon




Lojomn3zzemmb Mg-7JL3mME 0 376E Mmoo sBoob J33y69000

Lajomozgmml Ma-9JL3mMmG0 336G MM 3B0sdn (2015-2025*; USD) Lajomon3zgenmb Mg-97L3mME0 yobabymdon (2015-2025*; USD)

0, 0,
LoBMSBL3MMEM LadysmYdId0 6,137,428,483 80% LoBMIBL3IMMEM LadnsmMgdgd0 2,297,225,011 90%

B3M3I>373BYM0 737,756,590 10% 050057Jm 118,602,691 5%
053057m 295,619,420 4% bmME3mhmond@goo 31,973,492 1%
LoTgENENbM 835MoGYMY 77,013,394 1% BMISEI3GYMO 26,341,560 1%
bmmE3mmoend@aoo 92,268,217 1% bsasMydn 24,976,067 1%
©3b50a5Mx00 64,452,125 1% Jmad&mm dmHymdnemmodgon 14,050,785 1%
Jmad&mm dmHymodnmmmdgdn 39,827,134 1% Mgbobo 9,271,128 0%
Lobdgamgdo 40,728,099 1% Ls3gE0ENbM d3sMoE&Ms 8,940,277 0%
3065 0s Bmasn 22,494,268 0% boo S 35390 5,135,843 0%
33JX0 18,455,713 0% 3005 05 YMMdEN 4,091,699 0%
bb3zo 139,693,698 2% Lb3os 25,122,820 1%

fyom: LagbBsdo, *Hobsbhomn Bmbaggdgdn



yobobgomal 3Ju3mmE ol dndmbomm3s

yobob300056 Logmbamab gjL3mMmE 0 (093-0b %) yobabgomab gjL3mmEab LSHMNIGMS — 2024
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HEU 27 mhobgoo Mybgoo oyMmigoo Lb3o

fyofm: UN Comtrade




LoJoMm330MMbL O yobobyoal Lozoghm 3omEbommgdo
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o

13% 12%
14%
20% 21% 14%
2024 2025* 2019 2020 2021 2022 2023 2024
bmdbyoon Hodomos HEhobyoo fybgono W bogMmsbgdn onmigoo

yobob300bL dnszamo Land3mMmGm 3sMmGbommgoal Hoeno 033mMmEdn

17% 17% 18% 18%
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HEU27 moypmigoo 50d mMyLbyoo

fyom: bagbBs@on, UN Comtrade; *§obobfamo dmbozgdgdn
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63% 56% 26%
L 15%
27% 25% 27%
9% 9% 12%
2024 2025%* 2019 2020 2021 2022 2023 2024
Hhobgono E MYLYoo 39M3sb60s 500 Ladbmgo 3mgs



yobabyombo o LoJomcn3zgeonml dmmob 304Mmmoal yGomMmao Asdmo

Lojomo3zgmmb gjL3mMmE 0 yobobgodo (2015-2025; ‘000 USD)

3monido moMmydNmYdS dmEymmmods m 3MmoniGo moMmydNmMydS ImEYmMmod

dbyodydo 93@mMAmd0Mgd0 2,274,166.7 145,071 30em0 72.2% ba@30Mom 353mbydn 14,284.4 10,529 &mbs 0.5%
dnbgMmocmnma Hysmo 188,893.0 258,818 @mbyo 6.0% 394obymao my3bo 12,167.6 1,481 &mbs 0.4%
LogomgBn s sbsemmagdn 114,535.1 10.3 dgnfco gfo 3.6% LaB30mom s3GMAMONMION 11,120.3 511 goamo 0.4%
m30bm 103,520.4 32,042 &mbs 3.3% 0050053mb bb3s 3MmeYJi0s 10,576.4 1,358 &mbs 0.3%
o 3m3menm bobdgmgon 71,807.4 86,219 &mby 2.3% 30sbncg00 10,211.8 4,593 &mbo 0.3%
3700035376@700 39,422.0 437 &mbo 1.3% 326@M0xrNngg00 9,992.9 621 &mbo 0.3%
x3Mnb3gamal bmmsn 30,242.6 28,284 @&mbys 1.0% LodYM3700 9,046.7 1,379 &mbs 0.3%
L3nMmEnsb0 Loldgamgdon 26,131.1 5,531 &mbys 0.8% 056356130l Bobgydn 8,567.5 34,592 &mbys 0.3%
LodmaH33emm MNByamgdn 16,001.1 1,270 &mbys 0.5% 8900581353700 boano 8,160.1 4,320 &mbo 0.3%
95303M700 s Lyynbymygda 14,673.4 522 &mbs 0.5% MmN 7,532.1 7,135 &mbys 0.2%
3mmM0s3IGSMId0 14,597.5 7,528 &mbys 0.5% sbsmhybo 153,582.6 - 6%

fyotm: LagbBsdo



yobabyombo o LoJomcn3zgeonml dmmob 304Mmmoal yGomMmao Asdmo

yoBobgmab gju3mMmE o Lojosmmzgmmado (2015-2024; ‘000 USD)

3MmeniGo moM7xonmgodd dmEnmmodY m 3MmeyiGo moMxonmI0s ImEnmMMmoY m

65300Mm00 93,817.0 286,981 @mbs 21.5% Lagnsbsgg Mmnombyodn 7,005.5 5,853 &mbo 1.6%
bnMosmon 61,692.9 271,675 &mbs 14.2% SbmEmM360 Lobydgdo 6,828.7 19,271 &mbo 1.6%
BMmM©E0b BoMB0EJO0 23,879.1 28,864 &mbys 5.5% 3mandgmymo 3omgo0n 6,627.8 2,163 &mbs 1.5%
bab3n s bommo 13,273.9 35,072 &mbys 3.0% LogsMIBN S SbsMmMaxd0 5,735.5 ;?]zﬁ)i e 1.3%
m0ombol 3mbLEMyJE0g00 11,685.7 3,904 &mbys 2.7% ymEmMsb@yodon 5,000.9 546 &mbs 1.1%
LaHgomgdn 11,144.2 7,776 &mbys 2.6% xi3gbLodgmo 4,531.6 74 &mbs 1.0%
3mdLo 10,141.6 41,690 &mbo 2.3% x33Mmdgbsbmogdn 4,353.0 4,303 &mbo 1.0%
030l dm3mob Lodnsmgdgxdn 9,731.8 1,358 &mbs 2.2% 89Yynbymo og3b0 4,145.1 3,921 &mbs 1.0%
dogofmmbo 7,956.5 13,687 &mbo 1.8% omaym@o 3,612.8 1,604 &mbys 0.8%
LozMybo 835M3B700 7,550.0 65 &mby 1.7% 05005 3,459.8 350 Bmbo 0.8%

sbm@ob, smbazmmob s 3oemoydol

9 - 0,
bobggoo 7,373.0 17,856 @&mbos 1.7% ©5bsMmhgbo 125,786.6 28.9%

fyotm: LagbBsdo



LojJoMmm3z3ammb 7jL3mME 0 yobabyodo

Lajomozgmmb 3jL3mMmE 0 yobabyodn (USD demb) Lajomo3zgmml 3JL3mMmE 0 yobabyodo x&smymac (USD ‘000)

fommo | §/§ 1000
* 0,
_ 2024 202> 2025-80 usD 0/0 %

dbynondo 93@MAMO0Mg00 751,034 784,542 86% 33,508 4%
510 dnbgMmscmnmo Hyamgdo 30,090 34,344 4% 4,254 14%
860

o 3m3menm Lobdgmgoo 16,838 27,618 3% 10,781 64%
703 m306m 10,679 9,568 1% -1,111 -10%
x3Mnb3gamol bmmsn 662 6,630 1% 5,968 902%

LoG30mom 83@MIMdNMIdN 3,252 4,461 0% 1,209 37%

30560700 2,530 3,774 0% 1,244 49%

238 894nbymo g3bo 0 3,255 0% 3,255 -

157 9700035876700 2,012 2,972 0% 960 48%

104 ggq a1 9
50 o I I 45 g0 52 I 48 I SEn 330 babBymadn 2,557 2,971 0% 414 16%
0 i E om0 1 =

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025* bb3s 40,283 29,855 3% -10,428  -26%
H 3JL3mME0 ysbobgodo oo Lagdomm3zganmb doensb gjb3mmm@Edn by 3JL3mME0 859,935 909,990 50,056 6%

fyom: LagbBsdo  ; *Gobsbfomo dmbsEgdgon
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yoboabyomab 33u3mMmE 0 bojomon3zjeommdo

yoBobgmab 37u3mmEn Lojsmazgemmado (USD ‘000) yobBobgmab 37u3mmEn Lajomozgmmdo ExGsmyMmac (USD ‘000)
anpn $/% 1000 %
_

doM33eNM356900 26,385 43% 25,937 5799%

909067700 s 3MmbAgEn3s 4,911 6,984 11% 2,074 42%

356756900 0s AMHymodnmMOgO0 1,908 6,830 11% 4,923 258%

3065 S BMMS©N 1,584 4,727 8% 3,143 198%

x3gbLsEdgmo 3,707 4,170 7% 463 12%

o M3060L/BMMs0L bohomdo 8,744 3,911 6% -4,832 -55%

59
56

3bm3s000 dsLogmgda, com3gon 54 3,460 6% 3,407 6332%

35 " g 36 33 Jam37&Mm dmbymdammdgd0 1,076 2,669 4% 1,593 148%

22 22 20

dmbEBgnmo 3,250 2,494 4% -756 -23%

I I I bogLbmsn &sbLsgdgmo 1,607 2,327 4% 721 45%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025* bb3o 34,755 26,729 43% 8,026 23%
B 3Ju3mMmBG0 bagsmmnggmmao fomo ygsbabgmol 8ormnsb gjudmm@Edo Ly JL3mMm G0 62,041 90,687 28,645 46%

fyom: LagbBs@o; UN Comtrade, ysbsbgool ghmazbymo bGs@ob@nsol donmm, *§obsbhsmo mboggdgdo
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LoJmbamoo 304MmMmoS - Axx 93900

e 2025 Haamb bajomczganml gdL3mMmE TS ELO-b J379Yy63000, doeMNS60 Jomoamo 3JL3mMENL EIIbNMIdNc 46% 07o306s Y 335L01Y6,
dm3309amo0 53L3mMmE 0L 18% yobobgcmdo gobbmMmiEnymes

s yaPBobgoma HomImoa)bes Lojomom3zgammlb dgmmmg dos3zsm LdgxJu3mMmEmM 3oMmEbomMmb Lo-U J37yb67dd0 2025 Hgamb. 2015-2025 GHangdols
39Mmomeobo3nl, 3nMes3nMmn AxgBmdmaonl godmimgdnm, bo-b J33ybgddn gjL3MME 0L Yol oo sMalb yobobgobs (12.0%) o
yomanbyodo (14.3%)

e 2022 Homnsb 36093630mm3bs sMab gobBMmoomn 356796900lL gjL3mMmE 0 Lojomo3zxmmmEsb 336 MImMMo sBoal dndomorymadocm s
2015-2025 §omgo0bo30b yobobgmado gju3mMmEob naalin bofoomo goa0bs (72.2%)

* 2019 famol 93093 30M33ama0, 2025 Haamb yobBobjzomnsb Lajomm3zganmdn HALLB30mMaLO LygJL3MmME M Loagmbymo bmMmodsemo nym

*  bobdgamgdan LoJoMmN3x1MMEIE yobBobjyool dndasmonmazdno s a33b6LdETIMI00 YoBobgommnob Loajomm3zgemmado ol 30¢&33mM0gx000
MmmdamgdnE Ommm Hangdol gobdszammodsdn dbommn nbsdnincm bobnoorgds



3oMms3nmo ngbmmMmo 0633LE 03000

fyomm: bLyjomn3zgml gMm3bnmo 85630, yoBobgomal gmm3bnmma 05630, LoJLEIG0



3oMms3nmo ygbmmmo 0633LE 030700 LoJomonzgemmado

FDI Lajomo3genmdo (USD dgnfco) FDI Lgd&mMmgodol dnby3z0m (2016-2024%*)

L

FDI 390mnb30900 Lojomo3zgemmado (2005-2025%*) FDI obon-b J33y69000056 (2005-2025%)

= 30636LYM0 0bLENGBI00, 27%

= §MmsbL3mm@n, 12%

= 969M3& 039, 9%

= 3MgH30mmds, 9%

= 354Mmds, 9%

= 1dMmo30 Jmbgods, 7%
6amm36900, doMoMds s L3160y, 5%
9376900mmdy, 5%
0bxzmmMas30s S 3M3Y6035309, 5%
bodom Im3m3x0s, 2%
Lb3s, 10%

HEU27 Ebo mULb3S

= 359M05670mo0 bodgyxwm, 17% m 5BMBs0Xs60, 60%
= Bogmmabgdn, 12%
= 3BMdS0) 60, 10%
= Mdgomo, 8%
500, 6%
330710l gogmonsbgdnmo bysdnmmyodon, 4%
Mybgomo, 4%
hgbgoo, 4%
mydLyddnMan, 3%
domo, 3%
hobgonn, 3%
39M3sb0s, 2%
939035009, 2%
0M0@sb3c0b 30Mx0bol 39bdemgdo, 1%
a3LEM0s, 1%
= bbgo, 18% dmmm3s, 0%

= MYLyomo, 24%
ysbobgomo, 8%

= bmdbgoo, 4%

28.9
donfMmeo USD

13Ms0by, 3%
0gmomnLo, 1%

= 96073900, 0%

= 0MJddgbgon, 0%

= yoMmagobgoon, 0%

fyom: LagbBsdn,; *§obsbfomo dmbsaEgdgon




336G MoamMmo sBoab 3nMmsd3nmo YEbmyMmo 0635LE0ENx00 LoJom3zgemmdo

FDI Lajomon3genmadon 336 Mo Mo sBnnsb** (2005-2025*) yoBobgmal FDI bojoMman3zgenmda (dgmb USD)

162
= ysBobgon, 91%
66
423.1 3emb USD = 96073000, 5%
0yMgdgbgomo, 3% .
36
yomgobgmo, 2% 33 32
23 17
13 I 13 190 4 . 11 I I
4
0 0 I
I = I I | q [ | |
-9
-18
-32
-40
H o & S O Q N WD » O © A > O Q N AV A> ™ *
\ O ) O O V> > > > Y > > > > > v Vv 3% \2 VA)
S N R P M PR P R PRSP R PN

fyom: LagbBsdo; *Hobobhomo Bmbsgdgdn, **¥860336gmm IMmEymMAnL d3odm Gox033000L 8mbaggdgdn bymmadnn§3wmadgymos




yobabyomob FDI Lojomo3zgenmdo - EjE MM 0bazmmdsEnd

FDI 930m0b630300 Ly mMyxdalL dabg3znc (USD ‘000) &m3 10** FDI-b 000m900 > 0633LEMMN

FDI-L 303700 3M335605 06330 mM0
60,000 0300 3 3306
0099690 mMoOS HORECA
585 b x0-000-gb-0b HomdMBsax6mMMOdS
bod?ﬁ?c?wa;(@rfaoa v SO 282233b X0 @0 b
40000 3006 L3mME0MYds ) dMo30 Jmbgds 37,237 36212
32,146 0501930L b3300MdEgMBnbsema KazTransOil
— 5535 —o—x>80 3mMoams xmMxns 53b5653mds gmMomans sB0s
20,000 2060 SLEBSL Bogosmo bsgsmmzgammado 2060 sbBobs
S 00b69L 396&M0 3MLEGS35B7 B0BosyMo 3nMydo
h
)
0 1 Jemdmbo B3IMLE 3369@03L 336GMIMYMo sBos
o
-l
m
€
° 8930®9 ysbsabgmals dogosmo bagsmonzgammadn 3530@9 ysbsbgmo
-20,000
bgbofmo 30396 BobosyMo 3o0Mmo
-40,000 16035 93u3MgLL xmMx0s B0BosyMo 3oMmo
M0d 5c0376hgML B0B03YMo 30Mo
-60,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024  2025*

fyom: bLagbBsdn, bYd, MdLO 3930ESmMN; *Hobobfamo AmBsE]TION, **5f sl EIMS3xdNMN 0637LENENNL AMEYmMMANL dnbg30m




3oMms3nmo ygbmymo 0633L& 030700 yoboabyodo

FDI 930m0nb630300 yosbabgodo (USD denfeo)

yoBobgmal FDI naLlb3nangLo LyjEmmadal dnbye3z0m, 2015-901372025 (denMmco
UsD)

[¢]

[e)]

222

N

HEU27 Ebo mULb3S
Logomm3zgemmb FDI yobobyodo (USD 3gmb) I I I

0 [ | [ |
O \o] ‘ol o] ‘ol o] Q O
106 N & & & & @@ S &
86 & oS «\5@ & & ) (S@
& & & S & @ O
. 21 ; 21 30 15 S g§ &S RS
Q O
- = _ m N - § S o
S = Q
N O 5 S
2 4 0 Y = Q
o5 e &
S 3\ ) S S SH
% v ® S o N QD % ™ R N
N \ N N N N N YV Qv Qv Qv V' V Q
O O G I T L P P LG S S &
o / ©

fyofm: ysbsbgool ghmzbymo 05630




3oMms3nmo ygbmymo 0633L& 030700 yoboabyodo

FDI 930m0b630300 yoBobgodo domomsa 3menjinal dobgw3znocm (USD dgmb)

bgomo bagzomon 4,291 5,126 1,692 -1,442 2498 -964 -3,021 -4,534
foamo x50d0 (%) 110% 156% 46% -43% 38% -27% -1,998% -384%
1533900, LabAgmo S MV3dSIM 48 59 162 85 89 414 160 247
foamo x50d0 (%) 1% 2% 4% 3% 1% 12% 106% 21%
Jo8onfMo 3hmenIBd0 132 89 48 181 159 444 719 623
foamo xo0d0 (%) 3% 3% 1% 5% 2% 12% 475% 53%
mnombldn s moombals bohomadn -583 598 146 1,065 -534 -23 -381 191
foamo xo0d0 (%) -15% 18% 4% 32% -8% -1% -252% 16%
J35656dn0Mmn s Mmogbo@n 287 184 44 -31 292 63 -243 52
oo x50d0 (%) 7% 6% 1% -1% 4% 2% -161% 4%

fyofm: ysbsbgool ghmzbymo 05630



3oms3nMmo nEbmmmo 0633LE 030300 - AX9T700

e 2025 famml, yobBobgomosb Lojomo3zgemmdn (nbs 3omeosdnmo MgbmyMmo 0b33LGH0ENgd0AL AmEamods fobs Hammcob
dgeoMmgdnon 0dgdEnMmEs. ysbBobgomon 33mo3 HomImeagboamos 2005-2025 fomgodon bLO-U §33y67000056 Lojomonzgenmado
3ofMmas3nMmao ygbmymo 0633LE030700bL gobdsbmmzngmmaogom Lad YALB3ngL §33Yy5650L AmMmals

*  yabobgomneob ULojomm3zganmdo 979mE0bgdnmoe 3omesdnmo 7HEbmyMmo 0633LE0E0g00 abGMMomMo LHMMLIBM3560
©065303000 5M babNdNEJOS S MR IMIE BMIEBIJ3070L X9TM IMbY(379B] oo gozamgbal Ambgbs dgndamas

*  73360L369m0 dnfmgamalb gobdozammosdn, yobobgomnesb Lojomm3zgomdn yzgmoby 8609363emm3560 §A0bs 3nMmsdnma
0633L&030700L 308a00 LyjEmMo ndMmazn Jmbydalb g33mMmm3376G0 nym

« 2025 Haamb Logjomonzgmmdn 3aMmsdnma Y3bmyMo 0633LE03ENJ00L gobLo3NcMIOdOYIMME B S dxznjlboMmes 396G MMM
oBoolb Lb3s J37Yyb300S6. 2005-2025 3gMmomeobo3zal yobobgoal Hommds 336G MomMo >Boal Mxagnmbosb 930mad35em0
0633L&0307000L 6539007000 91% 9739003060






LoJomn3gmmlL G&1MoBdal domooon dsh33690amad0

930maL3mmgeno 30B0EJ00L MomExbmos (‘000 30B0@En)

Lagmosdmmabm 30B0EJ00L MomExbmos Lyjoma3zgenmado (‘000 3060 0)

4,106
2,712

(o)}

0

1,51 by

%m

anLgoo ~

2358 g U
O O Q@O Qv ™

1,800

1,600
CAGR 2011-2025: 6.9% '
1,400

1,200
1,000
7,726 800
7,203 600 CAGR 2011-2025:

6,857 400
6,483 6,456 200
6,172 i
5 203 — W ot 1220, 203510 § 012200 st 0 2018290%5898% 202, 2986780 G Bano
5,256 7
4,704
30B0&mMgxoalb sboboamyn gmo 30%0E b, 2025 (GEL)

0.6%) (0.3%) (0.4%) (0.5%) (0.6%) (0.8%) (0.7%) (0.8%) (1.3%) (0.9%) (3.9%) (2.6%) (2.7%) (2.8%) (2.5%

ysbsbgoo*
1303060

SR 0@omos
3

® Lodgmdbgomon

0gmamybo

UAE

obfsgmo

bayolb sMsdgo0

1,721

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 202
OLL 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 P& 0 1,000 2,000 3,000 4,000 5,000

H bor EMEU27 mULb3s

fyofm: GNTA; *6s§oammdmo3 d70353L 30Magn dmbdsmydolionzol bLayngmo s3&mMIMd0mMol Msbbgdl




Lagmnddmmabm 30B0EJd0b gobofoamgds 30B67300L dobg3znm (2025)

fysm: GNTA, yosbabgomal ghm3bymo bGs@obEnzol doymm

m 51396900, goMamods My3MgoEns

= 398mMm0M700Ls s Bso1glvzgdnls
dmbobymgds

&MmsbbBoBo
= d0BbgL0, 3hmxzgboymo
bogd05bmods
dm30ba0
3obsonmgds, BMbnbagdn
m b3o
= }568Mgmmdy, LydyEnENbm

dmabobyMmgos
m MYM0gns, 30eamnghndmos

yobobgomab godyszsb6o G&nmabdo (‘000)

14,000

12,000

10,000

8,000

6,000

4,000

2,000

. yobobgonl gody3sbo @ymobado
e 55J5M133mmd0n 306030006 Hogno (RHS)
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