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CopaepKaHue

* OCHOBHble MAaKpPO3IKOHOMMUYECKUE NOKa3aTeNun

* [py3ua n KasaxcraH B meXXAyHapOAHbIX PeUTUHrax

*  JKOHOMMUEecKMue cBA3n mexay Npysuen n KasaxctraHom

* BHewHAA TOProBaa mexxay ABYyMA CTpaHaMM

* T[lOTOKM NPAMDBIX MHOCTPAHHbIX MHBECTULMNA MEXAY ABYMA CTPaHaMM

*  Typuctnuyeckuim npuToK



OcHOBHbIe noKasatenu

. *
MapameTpbl KasaxcraH Crpyktypa BBII; fpysna 2025

= Toprosnsa, 15%

HaceneHne (mnH yenosek, 2024 r.) 3.70 20.3
= Hepgsuxkummoe nmyuectso, 9%
PocT HaceneHna(CAGR 2010-2024, %) -0.13 1.51
= [[pombIWwNeHHOCTb, 9%
BBMN (mnpa aonnapos CLUA), 2025* 38.1 305.9 = MHbOpMALMA 1
KOMMyHUKauma, 8%
GDP per capita, noctosiHHble gonnapsl CLUA, 2024 9,242 14,155 . = CtponTenbeTso, 8%
o m [Ty61nyHble yenyru, 7%
CpegHuin Temn pocta BB (%, 2015-25%) 5.8 3.2 V
m Ob6bpa3oBaHue, 6%
8%
Temnbl pocTa BBl B 2026 roay (%, oxkuaaembie) 5.3 4.8 = TpaHcnopT, 6%
> = CeNlbCKOE X03ACTBO, 6%
Temnbl pocta BBM 2030 (%, oxuaaembie) 5.0 34
CTpyKtypa BBI: KasaxcraH, 2024 r.*
OTHOLLIEHWNe rocyaapcTBEHHOro aonra K BBl (2025%*, %) 34.2 24.8
MpomblwneHHOCTb, 28%
OTHOLWeHKWe naaTexkHoro 6banaHca K BBM (2025*, %) -4.5 -3.8 18% Toproens, 20%
28% Hepsuxkunmoe nmyuiectso, 9%
KpeanTHbIN peNTUHT: 4% CTpounTenseTso, 6%
Fitch BB BBB e TpaHcnopT, 6%
4% O6bpasoBaHue, 4%
Moody's Ba2 Baal 6% Cenbckoe Xx03aicTB0, 4%
S&P BB/B BBB-/A-3 6% 20% ®uHaHcosble yenyru, 4%
9%

OcTanbHoe, 18%

McTouHuK: FeoctaT, MuHucTepcteo dpuHaHcoB Mpy3uun, HaumoHanbHoe 61opo cTatncTukn KasaxctaHa, MB®, BcemupHblit 6aHK; *MpeagaputenbHble gaHHble




I'py3ua n KasaxctaH B mexXAyHapoAHbIX peUTUHIaxX

UHAaeKc 3KoHoMunuecKoi ceobogbl 2026 r MHpeKc sKoHomuuyecKoii ceobopbl 2026 m

MwupoBoii peUTUHr MupoBoW peruTuHr

O6wmit HAEKC 69.6 O6wmit HAEKC 64.2

3aKOoHblI (6annbi) Pasmep npaBUTENbCTBA (6annbi) 3aKoHblI (6annbi) Pasmep npasuTenbcTBa (6annvi)
MpaBa cOBCTBEHHOCTY 53.0 Hanorosoe 6pema 87.8 Mpasa cobcTBeHHOCTH 54.9  Hanorosoe 6pems 91.2
tOpuanueckan spdeKTUBHOCTD 53.8 Pacxoabl NpaBMTENbCTBA 73.9 tOpuanueckan sppekTMBHOCTL 33.8  Pacxoabl NpaBuTE/IbCTBA 85.6
Npasocyaue 59.9  ®wuckanbHasa ceoboaa 89.1 Npasocyaue 40.7  ®uckanbHas ceoboaa 97.2

(P:a;\”l’:;'-'-"o““a" 3¢ PekTnBHOCTD OTKPbITOCTb PbIHKOB (6a7b1) PerynaumMoHHas 3 PeKTUBHOCTb (6annbl)  OTKPBITOCTb PbIHKOB (6annbi)

Ceobopga Tpyaa 76.6 CBobopa Toprosnu 86.8 Csobopa busHeca 64.9 Csoboga Toprosau 74.4
Csoboaa Tpyaa 64.0  MHBecTMuMOHHan ceoboaa 60.0 Csobopa Tpyaa 63.5 WHBecTUUMOHHaA cBoboaa 50.0
MoHeTapHas cBoboga 70.2  ®uHaHcosas cBoboaa 60.0 MoHeTapHas cBoboaa 64.3  ®duHaHcoBas cBoboaa 50.0

McTouHuk: The Heritage Foundation: HU3KuIA peiTUHT NOKa3biBAET AyYLLYHO MO3ULMIO MO CPAaBHEHUIO C APYrMMM CTPaHaMM, KOTAa BbICOKMe 6asi/ibl OTpaKkatoT Nyylinii pesynbTaT



py3ua n KasaxctaH B meXXAyHapoOAHbIX PeUTUHTaX

Ino6anbHbIi UHHOBALMOHHbIN MHAEKC 2025 . ——lpysua KasaxctaH
Mo6anbHblii peuTUHr 56 81
NHCTUTYTBI
Bannbi Teopueckne Yenoseueckuin
MpOAY KT Kanutan u
NHCTUTY UMK 68.4 47.1 ncenenoBaHuA
Yenoseuyecknin Kanutan U nccaegoBaHus 33 31.1
3HaHMA K X
WhdpactpykTypa 41.2 43 TexHoJsiorn4yecKkmne NHPpacTpyKTypa
NPOAYKTbI
YpoBeHb pa3BUTMA PbIHKA 38.7 29.9
YpoBeHb pa3BuTuA b13Heca 28.2 26.6 YpoBeHb pa3suTua YpoBeHb pas3BuTuA
6u3Heca pbIHKa
3HaHMA U TEXHONOTUYECKME NPOAYKTbI 21 16
MpoAyKTbl TBOPYECKOM cdhepbl 20 18.3

McTouHmK: WIPO: HU3KUI PEMTUHT NOKa3bIBAET yHLLYHO NO3ULMIO MO CPAaBHEHWMIO C APYTMMU CTPaHaMM, KOTAa BbICOKME 6an/ibl OTPaXKatoT AyYLLWi pe3yibTaT
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baHKOBCKaA cucrtema: Kpeautbl n Aenosntbl

[Aeno3utbl, npuBaeYeHHbIe FPY3UHCKUMU 6aHKamum

Aeno3uTtbl, NnpuB/sieYeHHble Ka3aXCTaHCKUMMU 6aHKamum

100% 100%
. . 23%
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W 5% [ 719 [ 65% 64% i 61% : 61%
60% 60% Wi
0,
40% 20% i

52% 9 63%
20% 8 44% [ 497 I 47% 56% [l 59%
* Bl I B2 36% [ 39% 20% 39% :
0% 21%
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M B HaLMOHaNbHOW BastoTe

KpeauTbl, BblaaHHble rPy3UHCKUMU 6aHKamum

M B MHOCTpaHHOM BantoTe

M B HauuMoHanbHOW BantoTe H B HOCTpaHHO BantoTe

KpeauTbl, BbiAaHHble Ka3aXCTaHCKMMM BaHKamu

100% 100%
17% 13% 13% 11% 12%
31% 32(y 26%
o ' B B B B B B o D
65% 65% e - e
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40% 40% 4% 83% 87% 87% 89% 88%
69% 68% C
. . 49% 55% 55% 57% o
20% 35% 35% 43% 45% 45% 20%
0% 0%
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B B mecTHO BantoTe

B B HOCTpaHHOW BantoTe

McTouHuK: HaumoHanbHbI 6aHK Mpy3un, HaumoHanbHbl 6aHK KasaxctaHa

M B HaunoHanbHOM BantoTe

B B nHocTpaHHOM BantoTe



baHKOBCKaA cucrtema: Kpeautbl n Aenosntbl

[eno3unTtbl, NnpuBaeYeHHble rpy3sMHCKMMK 6aHkamum K BBI (%)
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KpeauTtbl, BbiaaHHbIe rPy3MHCKUMM 6aHKamu, No oTHoLweHuto K BBIM (%)
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McTouHuK: HaumoHanbHbIv 6aHK Mpy3un, HaumoHanbHbl 6aHK KasaxctaHa; *MpeasaputenbHble gaHHble

[eno3unTbl, npuBneYeHHble Ka3axcTaHCKMMK 6aHKamu K BBI (%)
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KpeauTbl, BbigaHHbIe Ka3aXCTaHCKUMM 6aHKamu, No oTHoLweHuto K BBI (%)
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UHdnauuma B I'py3mm n KasaxcraHe

Ipy3ua - ExxemecauHaa uudnauma (%, r/r)
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PakTnyeckan UHGAALMA Llenesaa nuonauuns

KasaxcraH - ExxemecauHana undnaauma (%, r/r)%, §/%)
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—@— DakTnyeckan MHGAALUA LleneBas nuudnauma

McTouHuK: HaumoHanbHbI 6aHK Mpy3un, HaumoHanbHbl 6aHK KaszaxctaHa



PernoHanbHoe pacnpepaeneHue BBI1 N'py3un n KasaxcraHa

lpy3ua — PernoHanbHoe pacnpeaeneHue BBI KasaxcraH — PermoHanbHoe pacnpeaeneHue BBI

Téunncm 51% 51% 50% 50% 51% 53% 53% Fopog Aamarbl 20% 19% 19% 18% 18% 21% 23%
Apkapa 9% 10% 9% 9% 9% 10% 9% Fopopg AcTaHa 11% 11% 11% 11% 10% 11% 11%
UmepeTn 9% 9% 9% 9% 9% 8% 8% ATbipay 13% 13% 11% 13% 13% 13% 11%
Kesemo Kaptau 8% 7% 8% 9% 9% 8% 7% KaparaHga 8% 8% 9% 7% 7% 6% 7%
Camerpeno 5% 6% 6% 6% 5% 5% 5% AZIMaTMHCKaa obaactb 5% 5% 5% 4% 4% 4% 4%
KaxeTtu 5% 5% 5% 5% 5% 5% 5% MaHrucrayckas obnactb 6% 5% 4% 4% 4% 4% 4%
Wwnaa Kaptam 4% 4% 5% 4% 4% 4% 4% MaBnogapckasa obnactb 4% 4% 4% 5% 4% 4% 4%
Camuxe-[kaBaxeTu 3% 3% 4% 3% 3% 3% 3% AKTIOBMHCKan obnacTb 4% 4% 4% 4% 4% 4% 4%
MuxeTta-MTnaHeTun 2% 2% 3% 2% 2% 3% 3% KycTaHaickaa obnactb 3% 4% 4% 4% 4% 4% 4%
l'ypua 2% 2% 2% 2% 2% 2% 2% BocTouHbIn KaszaxcTaH 6% 6% 7% 4% 4% 4% 4%
Paya-/leuxymu 1% 1% 1% 1% 1% 1% 1% Opyrune 21% 20% 21% 26% 26% 26% 26%

McTouHuK: MeocTaT, Blopo HaLMOHaNbHOM CTaTUCTUKKM KasaxcTaHa;



JKOHOMMYecKue casasm mexxay Fpysmeun n KasaxcraHom

MNotoku FX u3 KasaxcraHa B Mpy3uto (munnmoH gonnapos CLLUA)
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Motoku u3 KasaxcraHa B Npysuto (% BBIM)
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McToYHMK: HaumoHanbHbIM 6aHK Mpy3nn, HaumMoHanbHbIM 6aHK KasaxcTtaHa, TBC Capital

MNoTtoku FX u3 MNpysuu B KasaxcraH (munanmoH aonnapos CLUA)
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[Toroxu u3 I'pysunu B Kasaxcran (% ot BBII)
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0630p skcnopTa MNpy3un

dKcnopT ToBapoB u3 Mpy3uu (% BBM) CTpyKTypa 3kcnopTta lpy3um (2015-2025 rr.)*
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3KkcnopT Mpy3uum B LieHTpanbHyto Asuio (% BBM) CTpyKTtypa 3kcnopTta Mpy3um (2015-2024 rr.)*
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McTouHuK: MeocTar, *ﬂpeABapMTel’leble AaHHble




Peakcnopt N'py3uu B cTpaHbl LleHTpanbHOU A3um

PeakcnopT Mpy3uu B LleHTpanbHyo Asuio (2015-2025 rr.*; USD) Peakcnopt MNpy3uu B KasaxcraH (2015-2025 rr.*; USD)
e o | o e e | e
TpaHcnopTHbIe cpeacTsa 6,137,428,483 80% TpaHcnopTHble cpeacTsa 2,297,225,011 90%
dapmaueBTnYecKMe npenapaTbl 737,756,590 10% Tabak 118,602,691 5%
Tabak 295,619,420 4% MaACHble NPoAyKTbI 31,973,492 1%
MeauunHckoe obopyaoBaHue 77,013,394 1% dPapmaueBTMyecKMe npenaparbl 26,341,560 1%
MsAcHble NpoAYKTbI 92,268,217 1% O6opynoBaHue 24,976,067 1%
Ob6opynoBaHue 64,452,125 1% dneKkTpoobopyaoBaHue 14,050,785 1%
dnekTpoobopyaoBaHue 39,827,134 1% Pe3nHa 9,271,128 0%
Hanutkun 40,728,099 1% MezaunumnHckoe obopyaoBaHue 8,940,277 0%
Heneso u cTanb 22,494,268 0% @PpyKTbl U Opexm 5,135,843 0%
Mebenb 18,455,713 0% eneso u ctanb 4,091,699 0%
[pyroe 139,693,698 2% Opyroe 25,122,820 1%

fyom: LagbBsdo, *Hobsbhomn Bmbaggdgdn



0630p 3KkcnopTta KasaxcraHa

CTpyKTtypa 3KkcnopTta KasaxcraHa— 2024

dKcnopT ToBapoB u3 KasaxcraHa ( % BBM)
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McTouHuk: UN Comtrade




Toprosble napTHepbl 'py3nn n KasaxcraHa

[lons 0CHOBHbIX 3KCNOPTHbIX NapTHepoB MPy3uun B 3KCNopTe [ons ocCHOBHbIX 3KCNOPTHbIX NapTHepoB Ka3axcTaHa B aKcnopTe
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Jlona oCHOBHbIX MMMOPTHbIX NapTHepoB KasaxcraHa B umnoprte

[lonsa 0CHOBHbIX UMMNOPTHbIX NapTHepPoB MPy3uK B uMnopTe
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nctouHuk: Feocrat, UN Comtrade, *MpeasaputensHble gaHHble



IHetanbHaa pa3busBKa Toprosau mexay F'pysuein n KazaxcraHom

3kcnopt Mpy3un B KasaxcraH (2015-2025 rr; ‘000 USD)

Jlerkosble aBToMO6UAM 2,274,166.7 145,071 wr. 72.2% [py30Bble BaroHbl 14,284.4 10,529 TOHH 0.5%
MwuHepanbHasa Boga 188,893.0 258,818 TOHH 6.0% 3amopoxkeHHas pbiba 12,167.6 1,481 TOHHa 0.4%
CurapeTbl M aHanoru 114,535.1 10.3 mnpg, wr. 3.6% lpy3oBble aBTOMOOUNU 11,120.3 511 wr. 0.4%
BuHo 103,520.4 32,042 TOHH 3.3% Mpoyan TabayHaa NpoayKLuns 10,576.4 1,358 TOHH 0.3%
be3ankoro/bHble HaNUTKK 71,807.4 86,219 TOHH 2.3% Unannapl 10,211.8 4,593 TOHHbI 0.3%
MeamnKameHTbI 39,422.0 437 TOHH 1.3% UeHTpudyrun 9,992.9 621 TOHHa 0.3%
Msaco nTuubl 30,242.6 28,284 TOHH 1.0% LLnHbI 9,046.7 1,379 TOHH 0.3%
CNUpTHbIE HANUTKK 26,131.1 5,531 TOHH 0.8% MapraHuesble pyabl 8,567.5 34,592 TOHHbI 0.3%
MPOMbILINEHHbIE MeYn 16,001.1 1,270 TOHH 0.5% MNepepaboTaHHble GPYKTbI 8,160.1 4,320 TOHH 0.3%
X0oNoANNBbHUKM M MOPO3UIbHUKK 14,673.4 522 TOHH 0.5% Mueo 7,532.1 7,135 TOHH 0.2%
Monunaueranm 14,597.5 7,528 TOHH 0.5% OcTtanbHoe 153,582.6 - 6%

McTouHuK: Feoctat



IHetanbHaa pa3busBKa Toprosau mexay F'pysuein n KazaxcraHom

3kcnopTt KasaxcraHa B py3uio (2015-2024 rr.; ‘000 USD)

HedTb 93,817.0 286,981 TOHH 21.5% Penbchbl (nyTesoit meTtann) 7,005.5 5,853 TOHH 1.6%
MweHwnua 61,692.9 271,675 TOHH 14.2% A30THble yaobpeHus 6,828.7 19,271 TOHH 1.6%
CrasibHbl€ NNACTUHDI 23,879.1 28,864 TOHH 5.5% NonnmepHble NANTLI 6,627.8 2,163 TOHH 1.5%
JIYK N YeCHOK 13,273.9 35,072 TOHH 3.0% Curapetbl M aHanoru 5,735.5 302.4 mnpa WwrT. 1.3%
MeTanIoKOHCTPYKLMNM 11,685.7 3,904 ToHH 2.7% Je3onopaHThl 5,000.9 546 TOHH 1.1%
Coycobl 11,144.2 7,776 TOHH 2.6% O6yBb 4,531.6 74 TOHH 1.0%
Kokc 10,141.6 41,690 TOHH 2.3% deppocnnasbl 4,353.0 4,303 TOHH 1.0%
CpepncTBa no yxoay 3a BO/IOCAMM 9,731.8 1,358 TOHH 2.2% 3amoporkeHHana pbiba 4,145.1 3,921 ToHHa 1.0%
MaKapoHbI 7,956.5 13,687 TOHH 1.8% WorypT 3,612.8 1,604 TOHH 0.8%
JleTatenbHble annaparhbl 7,550.0 65 TOHH 1.7% Xnonok 3,459.8 350 TOHH 0.8%

A30THble, PochOpHble K

7,373.0 17,856 TOHH 1.7% OcranbHoe 125,786.6 - 28.9%
KanuiHble yaobpeHns =i ’ .

McTouHuK: Feoctat



JkcnopTt Npy3uu B KaszaxctaH

3Kkcnopt MNpy3um B KasaxcraH (maH USD) KcnopT MNpy3uun B KasaxcraH getanbHo (USD ‘000)

Donas | OQonaer. | Aonas
*

JlerkoBble aBTOMO6UN 751,034
MuHepanbHble BOAbI 30,090
910
860
be3ankorosibHble HANUTKK 16,838
703 BuHo 10,679
MasAco nTuupl 662
lpy3oBble aBTOMO6MIN 3,252
Umnsboabl 2,530
238 3amopoXkeHHan pbiba 0
157
MepguKameHTbl 2,012
104 gq 91 9%
50 & I 45 40 92 67 48
ANKOronbHbIe HANUTKMU 2,557
L i Il sl '
*
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Npyroe 40,283
W DkcnopT B KasaxcTtaH [ons B obwem akcnopTe Mpy3un

Bcero akcnopt 859,935

fyom: LagbBsdo  ; *Gobsbfomo dmbsEgdgon

784,54
2

34,344
27,618
9,568
6,630
4,461
3,774
3,255
2,972
2,971

29,855

909,99
0

86%

4%

3%

1%

1%

0%

0%

0%

0%

0%

3%

100%

33,508

4,254
10,781
-1,111
5,968
1,209
1,244
3,255
960
414

-10,428

50,056

4%

14%

64%

-10%

902%

37%

49%

48%

16%

-26%

6%
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dKkcnopT KasaxcraHa B py3uto

3Kkcnoprt KasaxcraHa B Mpy3uio (USD ‘000) 93Kcnopt KasaxcraHa B lpy3uio getanbHo (USD ‘000)
Dona B Donasr.
* 0

3N1akKu (3epHoBbIE) 26,385 43% 25,937 5799%
dPupHbIE macna u
4,911 6,984 11% 2,074 42%
KOCMEeTUKa
MalurHbl 1 06opyaoBaHue 1,908 6,830 11% 4,923 258%
eneso u ctanb 1,584 4,727 8% 3,143 198%
91
0O6yBb 3,707 4,170 7% 463 12%
=9 62 N3pgenna s xenesa/cranu 8,744 3,911 6% -4,832 -55%
56
HeTKaHble maTepuansl, 54 3,460 6% 3,407 6332%
35 35 36 33 BEPEBKMU
30 29
z & 20 3nekTpoobopysoBaHue 1,076 2,669 4% 1,593 148%
I I I OsolLun 3,250 2,494 4% -756 -23%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025* TpuKoTaxHas ofexaa 1,607 2,327 4% 721 45%
W dkcnopT 8 Fpysuto [ons B obliem skcropTe KasaxcTaHa Apyroe 34,755 26,729 43% -8,026 -23%
Bcero akcnopt 62,041 90,687 100% 28,645 46%

McTouHuk: Geostat; UN Comtrade, HaumoHanbHoe 61opo ctatTucTnky KasaxcraHa, *npeasaputenbHble AaHHble
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Toprosnsa ToBapamum — 0606LeHMe

OcHoBHbIe Te3ucbl BHelwHew Toprosau (2025):

B 2025 roay akcnopt py3umn B ctpaHbl CHI coctaBun npumepHo 46% ot o6Lwero o6bema rpysmHCKOro 3KCnopTa,
npu atom 18% 3Toro skcnopTta npuLocb Ha KasaxcraH.

KasaxcraH aBnanca BTOpbiM OCHOBHbIM 3KCNOPTHbIM NapTHepom Fpy3un cpeaum ctpaH CHI B 2025 rogy. 3a
nepuog, 2015-2025 rr., 3a UCKAOYEHMEeM NPAMbIX coceaen, Hambonbliaa Aona skcnopTa B cTpaHbl CHI
npuxogutca Ha KasaxcraH (12.0%) u Kbiprbi3ctaH (14.3%).

C 2022 roaa 3Ha4YUTENbHO BbIPOC IKCNOPT aBTOMOOUANEen us Npysnn B HanpasneHnu LleHTpanbHo A3uu, 4To
COCTAaBMJ10 OCHOBHYIO YacTb 3KcnopTta B KasaxcraH 3a 2015-2025 rogbl (72.2%).

B 2025 roay, snepsbie ¢ 2019 roaa, KpynHeMWMM 3KCNOPTHbIM ToBapom n3 KasaxcraHa B Ipy3uio ctana
nweHuua.

Hanutku us Mpysnu B KasaxcraH u 06ysb u3 KasaxcraHa B lpy3uio — 3TO Te KaTeropum, Kotopble
XapaKTepu3ylTCcA pacTylieil AMHAMUKOM B nociegHue roabl.



[pAamMble MHOCTPAHHbIE UHBECTULLUN

UcTouHuK: HaumMoHanbHbiM 6aHK MNpy3umn, HaunMoHanbHbiM 6aHK KasaxcraHa, Neocrar



NpAamble MHOCTPaAHHbIE MHBeCTULUU B [py3uto

FDI B Mpy3uu (mnppg USD) FDI no cektopam(2016-2024*)

L

FDI u3 ctpaH CHI(2005-2025%*)

m OuHaHCOoBbIe yupexxaeHusa, 27%

= TpaHcnopT, 12%

m JHepreTuKa, 9%

= [IpomblIWNeHHOCTb, 9%

= Toprosnsa, 9%

= Heasuxunmoe nmyLLectso, 7%
McKyccTBO, pasBneyeHns n otabix, 5%

Ctpoutenbctso, 5%

NHpopmauma n kKommyHukaums, 5%
lopHoA06bIBatOLLAA MPOMBILWAEHHOCTb, 2%
[Opyroe, 10%

BMEU 27 mCHI m[pyroe

MputoK FDI B Mpy3uio(2005-2025%*)

» CoeanHéHHoe Koponescteo, 17%
= Hupepnangabl, 12%
= AzepbangrkaH, 10%
= Typumsa, 8%
CLIA, 6%
Ob6beamHeHHble Apabckue ImupaTsl, 4%
= Poccus, 4%
Yexusa, 4%
Jltlokcembypr, 3%
ManbTa, 3%
Kutali, 3%
lepmanua, 2%
= llIBeiuapus, 2%
BputaHckme BupruHckue octposa, 1%
Asctpusa, 1%
m [lpyroe, 18%

m AzepbangkaH, 60% = Poccun, 24%

8%

m KasaxcTaH, 8% m Apmenus, 4%
5.04
Bln USD YKpauHa, 3% = benapycob, 1%
m Y36ekucTaH, 0% m TypkmeHucTaH, 0%

m KbiprbidctaH, 0% = Monpgosa, 0%

—— 28.9
Bln USD

2V

McTouHuk: Geostat; *MpeaBaputesibHble faHHble




Mpamble MHOCTPaHHbIE UHBecTULUUU U3 LleHTpanbHou A3sum B Npy3uio

Mpambie MHOCTPaHHble MHBecTULUK B Mpy3uto us LleHTpanbHou Asun** (2005-2025%)

423.1 mau USD

m KasaxcTaH, 91%
Y3ebKkucTaH, 5%
= TypkMeHucTaH, 3%

= Kblprbi3cTa, 2%

McTouHuk: Geostat; *MpeaBaputenbHble faHHble, **[aHHble Mo TafXXMKUCTaHY HeJOCTyMHbl U3-3a HebobLIOro pa3mepa daiina.

KasaxcraHckue MUU B Mpy3uto (mnH gonnapos CLLUA)

162

48

66

-32

33 19 32

17
11

o g 1



KasaxctaHckue MU B py3uio - B aetanax

Mputoku MUU no cektopam (USD ‘000) Ton 10** nonyuyateneit MUN mn nuBectopos

KomnaHusa, nonyyarens MU UHBecTOp
60,000
CTpouTenbcTso HORECA
MNpepcrasutenbctBo Amadeus GDS B py3uu Amadeus GDS
I TpaHCMopTMPOBKa N HeBMXXMMOE MMYLLLECTBO
40,000 37,237 36,212 . . _
’ iy e 32,146 BaTymcKuii HebTAHOM TEpMUHAnN KazTransOil
Fropunna JKopaxua ToBapuwectso lopuana Asuma
— o0 punna [xopa, puL P
20,000 ®dununan Air Astana B 'py3uu Air Astana
s bu3sHec-ueHTp Ha KocTaga ®ur3smyeckune nmua
0 B Xpomoc First Genetics Central Asia
=
c
P . .
dunmnan Makita KasaxctaH B py3uu Makita KasaxcTtaH
-20,000
CeHTpu BuxkH ®dusnyeckoe NnLLO
40000 SHMKa IKcnpecc xoparkua dusmyeckoe ML
Pum AggseHuepc dusmnyeckoe NnLO
-60,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024  2025*

McTouHuK: Geostat, HaumoHanbHbIM 6aHK Mpy3uun, TBC Capital; *MpeasaputensHble gaHHble, **He oTcopTMpOBaHO No 06beMy MHBECTULLUI




MpAamble MHOCTpPaHHbIe UHBecTUUUuM B KasaxcTaH

Mputok FDI B KasaxcraH (mapa USD)

0
[

FDI KasaxctaHa no seaywmm cektopam, 2015-9 mecaues 2025 r. (mnpg USD)
™
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McTouHMK: HaumoHanbHbIM 6aHK KasaxcraHa



MpAamble MHOCTpPaHHbIe UHBecTUUUuM B KasaxcTaH

Mputokn NMUU B KasaxcTaH no 0CHOBHbIM NpoayKTam (MaH. USD)

Cblpas HedTb 4,291 5,126 1,692 -1,442 2498 -964 -3,021 -4,534
[Jona scero(%) 110% 156% 46% -43% 38% -27% -1,998% -384%
MpoAayKTbl NUTAaHWSA, HANUTKK N Tabak 48 59 162 85 89 414 160 247
[Jona scero (%) 1% 2% 4% 3% 1% 12% 106% 21%
Xummnyeckan npoayKumsa 132 89 48 181 159 444 719 623
Hons Bcero (%) 3% 3% 1% 5% 2% 12% 475% 53%
MeTannbl n n3genna n3 HMUxX -583 598 146 1,065 -534 -23 -381 191
[Jona scero (%) -15% 18% 4% 32% -8% -1% -252% 16%
KameHHbI yronb v ANTHUT 287 184 44 -31 292 63 -243 52
[ons scero (%) 7% 6% 1% -1% 4% 2% -161% 4%

McTouHMK: HaumoHanbHbIM 6aHK KasaxcraHa



Mpamble MHOCTPaHHbIE UHBECTUUUNUN — 0606 EeHne

O B 2025 rogy 06bem UMCTbIX NPAMbIX MHOCTPAHHbIX MHBeCTULMWU u3 KasaxcTtaHa B MPy3uio COKpaTuICA NO CPaBHEHUIO C NpeabliayLMm
roaom. KasaxcraH no-npexxHemy BXOAUT B TPOMKY KpynHewux ctpaH CHI no o06vemy MUU B Mpy3uio 3a nepuog 2005-2025 rr.

* [pambie MHOCTPaHHble MHBecTUUMM U3 KasaxctaHa B [py3ui0 UCTOPUYECKM HE XapaKTepu3ylTCcA NPAMOJIMHEHOW AWHAMUKONU, U
pa3oBble TPaH3aKLMU MOTYT OKa3biBaTb 3HAaUMTE/IbHOE BIMAHUE Ha 06LLMe AaHHbIe.

* B TeueHue nocnegHero AecATUneTUa Haumbonee BaXKHbIM CEKTOPOM-NoOsyyaTe/NleM YMUCTbIX MPAMBbIX UHBeCcTUUMIA u3 KasaxcraHa B
lpy3uio 66110 AeBeNoNMeHT HeABUXKMMOCTY.

- B 2025 rogy B py3un He 3aPMUKCUMPOBAHO 3HAUYUTENIBHOIO POCTa NPAMbIX MHOCTPAHHbIX MHBECTULMIA U3 Apyrux cTpaH LleHTpanbHoM
A3unun. 3a nepuog, 2005-2025 rr. aona KasaxcraHa B UHBECTULLMOHHDbIX NOTOKAX U3 LLeHTPa/IbHOA3MATCKOro perMoHa cocrasmna 91%.






KnioueBble NnoKasaTenu rpy3sMHCKOro Typmsma

Konunuectso npuesxatowmx (‘000 an
Konuuectso nocetuteneit Mpysum (‘000 nunw) P R u)

CAGR 2011-2025: 6.9%

1,800 06%) 0.3% 0.4% 0.5% 0.6% 0.8% 0.7% (0.8% (1.3% (0.9% (.9% (2.6% (2.7%) (2.8% 2.’5%
S~

1,300
e 800 15%
7,203 AGR 2011-2025: 6%
6,857 300 4%
6,483
& EAEE (200) 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
. 6,172 P 0 CCUIA s T\ DKM c ADMEH S em— K 232XCTaH [loNs Ka3axCTaHCKMX TYPUCTOB
5,256 5,393
4,954 5,004
4,704
4106 TpaTtbl noceTuteneit 3a oguH susut, 2025 r. (napm)
KaszaxctaH*
YKpanHa
o
2,712 0
= § WUtanus
00
lpeuns
1,721 0
1,513 3 Benapycb
§ )
D & @ ) UAE
28588 7
o N JF a3 MN3pannb
I I I I I CaypoBckaa ApasuAa
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 G o A D O TR S R
’\9'\/ ’\9'\/ ’\9'\/ ’\9'\/ ’\9'\/ ’\9’1/ ’\9’1/ ’\9’1/ ’\9’1/ 0 1,000 2,000 3,000 4,000 5,000

H bor EMEU27 mULb3s

McTouHuK: GNTA; *YacTMUYHO BKAKOYAET NMOKYMNKY TPAHCMOPTHbLIX CPEACTB ANA IMYHOTO NONb30BaHUA.



PacnpepgeneHune mexxayHapoaHbIX BUSUTOB No uenam (2025)

McTouHuK: GNTA, HaumoHanbHoe 61o0po cTaTUCTUMKM KasaxcTaHa

= OTApIX, pa3BieyeHuns, pekpeauus

MoceleHne apy3ein U poaACTBEHHUKOB

= TpaH3uT

m busHec, I'IpOd)ECCMOHa/'IbHaﬂ 0eATe/IbHOCTb

LWonuHr

= O6pas3oBaHue, TPEHUHTU

m [lpyroe

m 31paBOOXPaHEHNE, MeAULIMHCKUE YCIYTU

= Pennruna, nanomMHMYecTBO

Bbie3gHoi Typu3am B KasaxcrtaH (‘000)
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Typusm — 0606wWweHne

B 2025 rogy Typuctuuyeckmii cektop NpysmMm npoaon>Kua PocT ¢ TOUYKU 3pEeHUA MeXAYHAPOoAHbIX BUSUTOB,
OAHaKO NoTeHLuan Ana AoNOJHUTE/IbHOTO POCTa BCE eLle CoOXpaHAeTcA.

* Konuuectso Bu3uMTOoB M3 KasaxcrtaHa B lpysuio B 2025 rogy He3HAuUTE/NIbHO COKPATUNIOCb, a A[0AA
Ka3aXCTaHCKUX BU3UTOPOB B 06LLem unucne nocetuteneu cocrasmuna 2.5%.

 CornacHo nocnegHMM AOCTYNMHbIM AaHHbIM, 06WKiA Bble3aHoi Typu3m KasaxcraHa 3HauuTe/IbHO BbIPOC,
oaHako aona lpysum B obuwem BblesgHOm Typuame KasaxcraHa nocne 2021 ropga xapaKTepusyercs
TeHAEeHUUEN K CHUXKEHUIO
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